VYTBEpkIeHO
IMpuxazom Ne 73 ot 19.04.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIPABICHHIO, @ TAKXKE PEryJIUpYyeT OTHOIICHHS MEXIy YupemuTeneMm
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Denepaunu (nanee — K P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEAYCMOTPEHHbIE UM YCIIOBUSL.

JloroBop He sIBJIseTCs MyOau4HOi odepToii mo cMpicny ctatbu 437 'K PO u He siBiseTcs myOIMvHbBIM JOTOBOPOM 110 cMbiciy cT. 426 'K P®.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistomuM. [Ipunoxenus Kk JloroBopy sBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuu co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHTENNHHOTO YIIPABICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
cilydyae YIpaBiAIONIMIl HMMeeT NpaBo OTKa3aTbesl OT JloroBopa, a IepeducleHHble IOCIEAHEMY AEHEXHbIe CPEeICTBA, MOANEKAT BO3BPATy
AKLENTaHTy YHPaBISAIONMM B IOpSAJAKE, MPEIyCMOTPEHHOM paszaenoM 10 PernaMeHTta OBEpUTENBHOTO YINpPAaBI€HHS LEHHBIMU Oymaramu
(ITpunoxenue Nel k JloroBopy, naiee — «PermameHT»)

Jls npucoenuuenus k JloroBopy (axuenta JloroBopa) Yapenurtenb yrpaBieHus IPEIOCTaBISIET Y IPaBISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CrangapTHOH cTpareruu (nanee — 3asBiieHUe 0 npucoequHeHnH K CTaHAapTHOM CTpaTeruy WK 3asBieHHE O IPUCOETUHEHNH ), YCIOBHS KOTOPOTO
orpezieNieHbl Y IPaBILIONINM, a TaKXKe MPEJOCTaBIsIeT JOKYMEHTHI, yka3aHHbIe B [Ipuioxxenun Ne 7 x Jlorosopy.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHUH O NMPHCOSTUHEHHH, OHO MOXKET HOAIHCHIBATECS M II0JAaBaThCs YUpEAUTENeM YIPaBICHHS ITyTeM
HEIMOCPEICTBEHHOTO o0OpartieHust Yupeaurens yrnpasieHus k [loBepeHHOMY YTpaBisiomiero. 3asBieHUe O MPUCOSTUHEHUN MOXKET COCTABIIATHCS
B OJIHOI 13 cirenyrommux Gopm:

. B OymaxkHOH (opMe, Ipu 3TOM 3asiBICHHE O HPUCOEAMHECHNH ITOAUCHIBACTCS Y UpeJUTENIeM YIIPABICHUS B IBYX K3EMILIIPax, OIUH
9K3EMILLP TIepefaeTcst Y IpaBisiomeMy, Apyroil — YUpeanuTento yrpaBieHus,

. B DJIEKTPOHHOH (opme, ecim Mexay YIpPaBiIAOIIUM W YupeauTeaeM ynpasieHus 3akmodeHo CornarieHue o0 3JIeKTPOHHOM
nokymeHtoobopore depe3 cucremy TKB-Arent (manee- Cormamenwe o6 3J10). Ilpu 3ToM 3asBiieHHE O NPHCOSTUHECHHU
MOANKCHIBACTCST Y UPEAUTENIEM YIIPABICHHS IPOCTO# JIEKTPOHHOM MOANKCHIO B OPSIIKE U HA YCIOBHSX, OMPEACICHHBIX J|oroBopoM
u Cornamrenuem 06 2/10.

JloroBop cumTaercs 3aKIIOUEHHBEIM C MOMEHTA Mepefaudl YupeauTeleM YNpPaBIeHUs B JOBEPUTENLHOE YIPABICHHE JIEHEXHBIX CPEJCTB B
COOTBETCTBHH C JIOrOBOPOM NPH YCIOBHH TIOY4eHHs Y IPABISIIOLIMM TIepe]] 3TUM HITH OJHOBPeMEHHO ¢ 3TiM (1) 3asiBlieHus 0 MPUCOSINHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (JOrOBOP NMPUCOEIUHEHHA) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTUMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asiBIICHHH O NPHCOECANHEHWH COZEPKUTCS BCA HeobXomumas mH(opmanus o0 YdpemuTene ynpaBlIeHHS W €ro 3asBIICHHE O
0e3yCclIOBHOM MPUHSTHH BceX ycioBuii JloroBopa; (2) MONHOro KOMIUIEKTa Haiexaiie O(pOPMICHHBIX IOKYMEHTOB B COOTBETCTBHUH C
TpeOOBaHUAMHU M. 6 ¥ MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBneHue o MpUCOEIMHEHHM HE COAEPXKHT Bceil HeoOXoammoi mHdopmaimu oo
VYupenurene yrnpaBleHHs, €0 BOJIEH3bABICHHE B OTHONICHHMM BCEX CYIIECTBEHHBIX yCIOBHWiA JloroBopa /MM TOCIEIHUM HE TPEOCTaBIICH
MONHBIA KOMIIIEKT HaJulexalne o(popMICHHBIX HOKyMEHTOB B COOTBETCTBHUH C TpeOOBaHHSAMHU J[0roBopa MM CYIIECTBYIOT MHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To Ypapisionuii Bipase otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBeJOMIIsIET aKIIeNTaHTa
00 oTkasze ot ucrionuenus JJoropopa B teuenne 10 (Jecsatn) pabounx AHeH co QHS MPHHATHS PELICHUs 0 TAKOM oTkase. I1oj pabounMu JHsIMH B
nenix Jlorosopa MOHHUMAIOTCS JHU, 32 HCKIIOUSHHEM BBIXOAHBIX, HepaOOouHX MPpa3AHUYHBIX U I UHBIX AHEH, 00BSIBICHHBIX Hepabounmu (110
AHAJIOTHYHBIMH 110 CMBICITY) TOCYAapCTBEHHBIMH H/HITM MyHNIIUTIATbHBIMA OpTaHAMH BIACTH.

IMpy momyderny YTpaBisrONIAM JEHEKHBIX CPEICTB OT YUpEUTENs yIpaBIeHHs 10 MONydeHNs YTPaBISIOMUM TOKYMEHTOB M WH(pOPMAIHH,
yKa3aHHBIX B II. 8 JloroBopa, nociIeHui UX He PacIleHHBaeT Kak nepefaHHble o JloroBopy M BO3BpallaeT B TEUEHHE JECATH pabouHX JHel co
JTHS TIOJy4eHHs Y IPABIISIONINM TaKHX JIE€HEKHEIX CPEJICTB.

ITo JloroBopy Yupenutens ynpasieHHs IepeaacT YTpaBIsoneMy B JOBEPUTEIBHOE YIPABICHNE JICHEXKHBIE CPEJICTBA, TIPeHA3HAYCHHBIE JUIS
COBEpIICHHS CAENOK C IEHHBIMU OyMaraMu M (HJIM) 3aKJIIOUEHHs JOTOBOPOB, SIBIAIONIMXCSI MIPOM3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaXx<eHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YTIpaBJIeHHS.

Haxopsmieecst B JOBEpUTEILHOM YIIPABICHUH UMYIIECTBO Jajee UMEHYeTCS] KAKTHBBI».

VYpaBisromuii 1o cCOOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOro JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
U (akTHUecKue ASHCTBUS ¢ AKTUBAMH C YYETOM OrpaHHYeHHMil o JloroBopy B MHTepecax YUpeIuTels YIpaBJICHHUs, B TOM YHCIIE UMEET BCE
IIPAaBOMOYHS IO PACTIOPSHKEHHUIO IIEHHBIMU OyMaraM.

BBIFO}IOI'IpHO6pCTaTCJ’[CM o I[OFOBOpy ABJIIACTCS quezm*renb yrapasii€HUs.

Iopsmox B3auMooTHOIIeHNH CTOpOH, WX NpaBa M OOM3aHHOCTH ycTaHaBiuBaioTcs Permamentom m [loroBopom. Ilonokenus Permamenta
JIEHCTBYIOT, eciiu JJoroBopoM He MpeycCMOTPEHO HHOE.

CTOpOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCANHEHUH CTaJI0 BO3ZMOXKHO IIOTOMY, YTO YUPEAUTEb YIPABICHUS BHUMATEIHHO
npountan JloroBop, PernaMeHT 1 BBIpa3ui1 CBOE MOJHOE U O€30r0BOPOYHOE COTTIaCHE CO BCEMH €r0 IMyHKTaMH, BKiIodas [Ipunoxenns k Jlorosopy.
B 3asBieHNMH O NPHCOSTVHEHHH YUpEOUTENb YIPABICHHS MOATBEPXKIACT JOCTOBEPHOCTH INPEICTABICHHBIX JaHHBIX, NMOATBEPXKIAeT (akT
o3HaKOMJICHUS ¢ Jlekimapanueil 0 pucKax, ykasanHbeiM B [lpunokenun Ne 6 k JIoroBopy u sIBISTIOMIMMCS HEOTHEMIIEMO# dacThio JloroBopa,



OCO3HAET M NMPHHUMACT Ha ce0sl PHCKH, N3JIOKEHHbIE B YBEIOMIICHHH O PHCKAX, a TAKXKE MOATBEPXKAAcT (DaKT COMIACHS C MHBECTHLMOHHBIM
npodueM CTaHIapTHOH HHBECTUIHOHHOI cTpaTternu (nanee — «CTpaTerus»).

15. TlommuceiBast 3asBICHHE O TNPHCOCAMHECHWH, YUPEAWTENb YIPABICHUS COIVIAIIACTCA HA IONYYCHHE OTYETHOCTH, aKTOB MpHEMa-Niepeadu
MMYIIECTBA, a TAKXKe JTF0OBIX JJOKYMEHTOB W/WIIH yBEIOMIICHHU 110 JoroBOpY ¢ MCIOIb30BaHHEM HH(OPMALMOHHOTO cepBrca «JINUHBbIi KaOHHET)
(manee — «JImuansbiil kabuner», «CepBucy») Ha HHTEepHET cTpanuIle https://online.tkbip.ru/auth/, B Tom uncne Ha pa3memienue B JImanoM xabuHeTe
MHBIX JJOKyMEHTOB ¥ MH(OpManuy 00 UMyIIecTBe YUpeuTels yIpaBlIcHUs, HAXOAAIEMCS TI0J YIIPaBIeHHEM YIIPaBIIAIOIIETO.

PeI‘HC’I‘paL{I/Iﬂ B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOUIUX CIT0Cco00B:

. C nomonpio pyHkiuonana CepBrca myTeM MONy4eHHs Ha AJIPEC SIEKTPOHHOM mouTsl* (yepe3 E-mail) anexrponnoro
OTIPABJICHUSI, COAEPIKAILETO HHCTPYKLHIO 110 MOJKIIOYSHHIO (PerucTpaui) GHU3u4eckoro auua Kk JInuHoMy KaOUHEeTy KIIHeHTa
1 CO3JaHMI0 YUCTHOM 3amucy YdpeauTens ynpasiaceHus B JINYHOM KaGHHETe KITHEHTa C HCII0JIb30BAHUEM KO IIOATBEPIKACHHS,
nomyuaemoro B Buae SMS — coobmenus? na Homep MoGunpHOro Tenedona’;

e  Ilyrem camocTosATENBHOI perucTpannu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ucrions3oBanuem
npenycMoTpeHHbIX CepBUCOM CPECTB yAaIeHHOH (IUCTAaHIIMOHHON) HACHTU(UKALIMH, B TOM YUCIIe, Yepe3 nopTan ['ocycmyru.

Joctyn k JInuHOMY KaOHMHETY KIMEHTa CYMTAETCS MPEAOCTaBICHHBIM YIIPABISIONMM YUPEAUTENIIO YIIPABICHUS C MOMEHTA CO3JJaHuUs Y4EeTHOU
3aIMCH YUpenuTens ynpasieHus. {11 MoAIICaH s dIeKTPOHHBIX JOKyMEHTOB, HAIIPaBIIeMbIX Y IIPABIISIONINM Y UPEAUTEIIO YIIPABICHUIO Yepe3
JlvuHbli KaOUHET KJIMEHTa HCHOJIb3yeTcs KBalM(pUIMpOBaHHAs diekTpoHHas mnoamuck (KOIIY). Ipunamnexnocts KOII Ynpasnsiomemy
(YIOJIHOMOUEHHOMY COTPYAHHKY YIPAaBJIAIOLUIEro) U IENOCTHOCTh (OTCYTCTBHE MCKa)XKEHHUH) 3JIEKTPOHHOIO NOKyMeHTa, moamucaHHoro KOII
Vrpagnsioniero, onpesensercs Ha ocHose fanubix Ceprudukara Kimoua nposepku® K3I1 Ypasnstomero ¢ nomomsto CK3U® (CK3U ne Bxoasat
B coctaB Cepsuca). Cepruduxar Kimroua npoepku KDII Vmpapisiomero omyOnMKOBaH Ha OQHIMAIBHOM caiiTe YNpaBsIOLIEro B
HH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce cropsl, BeITekaromue u3 JloroBopa, B TOM YHCIIE CHOPH! YUPEIUTENs YIPABICHHUS U YIIPaBIIOIIET0, CBI3aHHBIE C OTIETOM O AESTEIbHOCTH
VIpaBsOIIEro Mo yNpaBJICHUIO LEHHBIME Oymaramu, OyayT pelathest yTeM HeperoBopoB. B ciyuae HemocTikenuss CTOpOHaMM COIVIacHs B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ 10 MECTY HAXO0XKIECHHS YIPABIAIOILETO.

17. TIpuaoxenus k Jorosopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTEIBHOTO yIpaBIeHHs IEHHBIMHI OyMaraMu
IMpunoxxenue Ne2 - 3asBieHune o npucoeuHeHNN K CTaHIAPTHOH CTPaTernyl yIPaBICHAST
[punoxenne Ne3 — 3asiBiieHre 0 BHIBOE aKTUBOB B (hopMe IEHEKHBIX CPEICTB
IMpunoxxenue Ne4 — 3anpoc Ha IpeAOCTaBICHHE BHEOUEPEIHOW OTIETHOCTH [0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (IOTOBOP NPUCOSIUHCHUS)
IMpunoxxenue NeSa — AKT npuema-mepenaun AKTHBOB
Ipunoxenue NeS6 — AT npuema-nepegayi AKTHBOB
IMpunoxxenue Ne6 — Jleknapanust 0 puckax

IMpunoxxenue Ne7 — IlepedeHb TOKyMEHTOB, IPEJOCTaBIIEMBIX YUpeIUTeIeM yIpaBiIeHns! Y IpaBIsIoeMy B IeNsX 3akmodenus Jlorosopa
JIOBEPUTENBHOTO yrpaBieHus ((hopma MPUCOSTUHEHHS).

Hpunoxenne N8 - Veenomienune knueHtoB TKB NuBectment [aptaepe (AO), ocyIiecTBISIOIEro Mpod)ecCHOHATBHYIO ASSTENbHOCTD, O KOHMINKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO IIPUHATO PEIICHNE O Helelneco00pa3sHOCTH MPEJOTBPAIEHHS €T0 Pean3aniuy

18. PexBU3nTHI YTIpaBIAIOIIETrO

TKB UnBectmenT IlapTHepe (AKIMOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuua Mapara, nom 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiit caer Ne 40701810300000000519 B AO "PANDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812) 332-73-32

Anpec caifta Yipasisiomero B cetd HHTepHeT: http://tkbip.ru/

1 ajipec MOYTOBOTO AMKA YUpeUTENs YIpaBIeHUs JUis JOCTABKU OTNPABIEHHiH dEKTPOHHOMN MOUTHI, yKA3AHHBI B CHENHATBHOM TOTe AHKETBI KIHEHTa — (U3HIECKOro
JIMIA, B TOM YHCIE UCIOJNB3YEMBIil [UIs LeNnel MpejocTaBlIeHUs YUpeIuTeio yIpaBIeHHs! COOOIECHHIT UIs perucTpaiun Yupeaurens ynpasieHus B JIMYHOM KaOuHeTe
KJIMEHTa. AHKeTa KJIMeHTa — (PU3HYECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIsAIOLIEro, B KOTOPOM (HU3HUECKOe JIMIO yKa3blBaeT HHpOpMAIHIO 0 cede.
2 coobienne, IpeTHA3HAYEHHOE Il TIEPEIadH 110 CeTH MOGHIIBbHOM TereonHoi cBa3n Ha Homep Mo6uiIbHOTO Tenedona.
3 aGoHeHTCKHit HOMep YupenuTeNs ynpasjieHus B CeTH TenedOHHOM COTOBOI CBA3H, YKa3aHHBIH B CIIENUATLHOM ToNe AHKETa KJIMEHTa — (GU3HYECKOTO JIUIA H HCTIOb3yeMBbIit
B TOM umcIe 1 nomydeHust SMS — coobmennii. B kauecTBe Takoro Homepa MOOMILHOTO Tese(hoHa MOKET OBITH yKa3aH TOIBKO aOOHEHTCKMIT HOMEp POCCHIiCKOro onepaTopa
MOOGHIIBHO# CBSI3U.
4 JMIeKTPOHHAS TIOAMHCE, KOTOPAS:

1) nosy4ena B pesyibTaTe KpUnTorpadguyeckoro npeodpazoBaHusi HHGOPMALUH ¢ HCIIOIB30BAHUEM KIIFOYA JICKTPOHHOI TTOAIHCH;

2) MO3BOJIAET ONMPEAETUTD JNLIO, HOAMHCABIIEE IEKTPOHHbII JOKYMEHT;

3) no3BosisieT 0OHAPYKHUTH (HAKT BHECCHHSI U3MCHEHHMH B 3JICKTPOHHBII JOKYMEHT I10CJIC MOMEHTA €ro MOINUCAHHs;

4) nMeeT yKa3aHHBIH B KBATH(GHUIMPOBAHHOM CepTH(HUKATE KII0Y MPOBEPKH HEKTPOHHOI MOIITHCH;

5) co3maercsi ¢ HCHOJIB30BAHUEM CPEJICTB JICKTPOHHOMN IOANMCH, MOJIYYHBIIMX MOATBEPXKIACHHE COOTBETCTBUS TPEOOBAHHMSIM, YCTAHOBICHHBIM BO MCIIOIHEHHE

®enepanbHOro 3akona ot 06.04.2011 Ne 63-03 «O06 371eKTpOHHO# MOANUCH.
5 3JIEKTPOHHBIN JIOKYMEHT, B COOTBETCTBUM ¢ DeepaibHbIM 3aKoHOM 0T 6 arnpeitst 2011 roga Ne63-d3 «O0 371€KTPOHHOH MOANMCHY», BBIIAHHBIN YI0CTOBEPSIOIIMM LIEHTPOM
00 OBEPEHHBIM JIMIIOM YAOCTOBEpSIOIIEro HeHTpa, coaepxamuii Kmou nposepkun KOII m moarsepsknatommii npuHamiesxknocts Kimoua nposepku KOIT Brazensiy
ceprHduUKaTa KiIloya MpoBEpKH dIeKTpoHHOi oarmcu. Kirou nposepku KOIT — 3T0 yHUKaJIbHAS MOCIIEI0BATEIBHOCTh CHMBOJIOB (LIM(POBOiT KOMT), OJHO3HAYHO CBSI3aHHAS C
Kirouom KOII u npennasnauenHas 1t noarsepxaeHus ¢ ucnons3oBanueM CK3U nommaHocT KO B 31€KTPOHHOM TOKYMEHTE.
® Cpenctso kpunTorpadudeckoii 3amuTel HHGOpMarHE - Tporpammuoe obecnedenne «Kpumtollpo CSP» (Bepcus 3.6 u Bbile), TO3BOMSAIONIEE OCYIIECTBIATH
Kpunrorpadguyeckoe npeodpa3oBanie HCXOAHONH HHPOPMAIMH C LEIBIO €€ 3alUTl OT HECAHKIIMOHUPOBAHHOTO JOCTYIIA, @ TAKXKE MOJTBEPKACHHS IIEIOCTHOCTH U aBTOPCTBA
sroit uapopmarmu. CK3U ucnonesyercs Komnanueit st noanucanus nokymentos KOII, a takxke A1 NpoBEpKU HENOCTHOCTH U KoppekTHocTH KOII (ncmons3oBanue s
coOCcTBEeHHBIX HYs k). CBesieHnst o nporpaMmHoM obecriedeHnn «Kpunrollpo CSP» M TeKcT JMIIEH3MOHHOTO COTVIaIeHus ommyoimkoBanbl Ha caiite OO0 «Kpunto-IIpo» B

cetu UnTepHeT mo aapecy: http://www.cryptopro.ru.
2


https://online.tkbip.ru/auth/
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IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hactosmuii Permament (mamee — PermaMeHT) sBisieTcss HeOTbeMIIeMO JacThio JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUHA OCYIIECTBIAET YIpaBJICHHE HMYIIECTBOM, a TaKKe PEryIupyeT OTHOIIeHHA Mexay CTOpoHaMmH, BO3HHMKAIOLIUE IPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nonosnHeHuss B Permament uiau jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VYpaBIsoInuM, CTaHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AecAThId pabovmMii WM MATHAUATHII KaleHIapHbIH ACHb, B 3aBUCUMOCTH OT TOT'O KaKOit
CpPOK HACTYIIHT PaHbIIle, C JAThI pa3MelleHHs Y IPABISIONINM TaKHX U3MEHEHUH 1 JonoHeHuit Ha IHTepHeT-cTpaHuIe Ypasisomero B cetu MHTepHeT
no aapecy http://www.tkbip.ru/ (nanee — Caiir), eciii WHOM CPOK He ycTaHOBieH YmpasisouwmMm. Takoe pasmeruenue npusHaercs CTOpoHamMu
HaJUIeKAIIM YBEIOMIICHHEM.

W3MeHeHus 1 IONOMHEHHs PACIIPOCTPAHSIOTCS HA BCEX YUpeauTenel yrpaBieHus, NPUCOSANHUBIINXCSA K JIoroBOpy, HEOTbEMIIEMOI YaCThIO KOTOPOTO
sBisiercst Pernmament n/umu apyrue Ilpunoxenus x Jloropopy, B TOM 4HCIIE Ha JIMLI, IPHCOCANHUBIIUXCS K PernaMeHTy U MOANMCABIINX 3asBICHHUE O
MIPUCOEIHEHNH K JIOrOBOPY paHee AaThl BCTYIIICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JJONOJIHEHUS, CBSI3aHHBIC C M3MEHEHHEM JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, 00s3aresibHbl Uit CTOPOH CO JHS BCTYIUICHHS B CHILY
HU3MEHEHUH IeUCTBYIOLIEr0 3aKOHOIaTeNILCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa HpaBa COOCTBEHHOCTH HA HErO K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4EHHOTO OT OEPaLUi 10 yIPaBICHUIO AKTUBAMH, a TAK)Ke COOCTBEHHHKOM MPHOOPETCHHBIX B IIPOLIECCE JOBEPHTEIBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMIl IOMydaeT TOJIBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABISIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIH KOMIICHCUPYIOTCsI Y IPABIISIONIEMY 32 CYeT AKTHBOB B HOPSIIKE, IPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. Cenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABISIOIMI COBEPLIAET OT CBOEr0 MMEHH, YKa3bIBas IIPU 3TOM, YTO OH JICHCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 00513aTeNbCTB H3 JOTOBOPOB JOBEPHTEIEHOTO
yIIpaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMHU YUPEIUTEISIMU YIIPaBICHHs, COOCTBEHHBIX 0053aTeIbCTB YIPABIIIOIEro U 0053aTeNIbCTB TPETHUX
JILL.

1.5. VYuapenurens ympaBlieHHs COINAIIACTCS C TeM, YTO YIPaBIIONMI HMMEeT NpaBO IPHOOpPETaTh B COCTaB AKTHBOB IIaH IAaeBBIX

MHBECTHLHOHHBIX (DOHIOB, HAXOSIINXCS O/ YTIpaBieHreM Y IPaBIISIONIEro, OCO3HAET, YTO Y PABIIIOIIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXkJICHUE 3a JIOBEPUTEIILHOE yIIPaBJIeHHE AKTHBAMH U JOBEPUTEIILHOS YIPABJICHNE aKTHBaMH [IACBOr0 HHBECTUI[MOHHOTO (DOHAA.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTEIBHOE YIPaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHAX, IPEXyCMOTPEHHHIX JlOroBOpoM ¢ COOMIOACHUEM
nosio>keHuit Pasnena 4 3asBieHus o npucoenuHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMU JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 yNpaBJIeHNH, COOTBETCTBYIONINH TPeOOBAHMSIM 3aKOHOATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauatn) paboumx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaa;

e  Ha JaTy npekpauieHus Jloropopa — B Tedenue 15 (IIatHaauaTy) pabounx AHE#H ¢ JaThl €ro MPEKPaIeHuHs WIH JOCPOYHOTO PaCTOPKCHHS;

e Ha moOyro naty — B Tedenne 10 (Jlecsatn) pabounx JHEl ¢ DaThl TIOMyYeHNs OT YUpenuTeNs yNpaBleHus 3anpoca Ha MPeloCTaBIeHHe
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHUs (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YNpaBieHUs! OCYIIECTBISATH B MOJHOM O00bEME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEPY (OpoKepy), IPeCTaBUTENIO YIPABIIAIONIETr0 MIIM HHOMY JIUILYy COBEpIIATh OT/ENbHbIE AeiicTBuUS,
HEO0OXOANMBIE 11 yIPaBIeHNs] AKTHBAMH.

2.2.3. IIpenwbsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YNPaBICHUS HA AKTHBBI, HAXOSALINECS B JOBEPUTEIBHOM
YIOpPaBICHUM, BBICTYINAaTh HCTIOM MM 3asBUTENEM IO TAaKUM HCKaM, a Takoke BBICTYyAaTh B KAaueCTBE OTBETUMKA, TPETHErO MU
3aUHTEPECOBAHHOTO JHIA MO HCKAM MM 3asBICHUSIM TPETbUX JIUIl B HHTEpecax YUpemuTelsl YINpaBIICHHs, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIHMYECKYIO TOMOIIIb.

224. Be3 1onmoaHUTENEHOTO COrNaCOBAHUS Y UpEAUTENs YIPABICHUS OIIAYUBATh 10 MePe BOSHHKHOBEHHS PACXO/IbI, IOHECEHHBIE B COOTBETCTBHU
¢ JoroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHMH AKTuBOB. B memsx JloroBopa K pacxoiaM OTHOCSTCS pa3dM4HBIE COOpPBHI U
BO3HAIPAXICHHS, B3UMaeMble DPOCCHUIICKUMH W HMHOCTPAaHHBIMH KPEIUTHBIMU OpPTaHM3aLMsIMH, OHp)KaMH, NEHO3HTAPHSAMHU, B T.d.
CIIeNNAIU3UPOBAHHBIMHE, PETHCTPATOPaMy, OpOKEpaMH; PACXOIbL, CBSI3aHHBIC C XpaHEHHEM AKTUBOB; CyIeOHbIC PACXOBI B CBS3H C 3aI[UTOH
npaB Ha AKTHBBI, HAaXONSIIWECS B JOBEPUTEIHHOM YIPABICHHUH; PACXOABI HA INIPOBEICHHE OLEHKU HMYIIECTBAa, B TOM 4YHCIeE, HO HE
OrpaHMYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpEAeNeHHsI UX PACUCTHOU LIEHBI, HHBIE, 00OCHOBAHHO HEOOXOIMMBIE U JOKYMEHTAIBEHO
HOATBEPKICHHBIC PACXO/BL, IPOU3BEICHHBIC Y IPABIIIONINM B IIE/ISIX UCIONHEHUs JloroBopa.

2.2.5. OOBEeUHATh UMYILIECTBO YUPEIUTENs YIPABICHUS C MMYIIECTBOM JPYruX yupeauteneil ynpasnenus. [Ipu sTom Ynpasnstomuid o0s3aH
obecreunTh BesieHHe 000CO0JICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 K&)KJIOMY JOTOBOPY JOBEPUTEIILHOTO yIPABICHHUS.

2.2.6. Tomy4aTs BO3HATpaXKICHHE 3a YIIPaBIcHIHEe AKTHBAMHI B COOTBETCTBHHU CO I1. 5 Pernamenra.
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He npeaoTBpamaTh KOH(bJ'II/IKT HUHTEPECOB, B OTHOIIECHUHU KOTOPOIo praBJ’IﬂIOH.IHM OPUHATO PELICHUE O Heuenecoo6pa3ﬂocm
TMIPEOOTBPAICHAA pCaTu3aun KOH(lJJ'II/IKTa HUHTEPECOB.

O0s13aHHOCTH Y4peauTeisl yIPaBJIeHHA:

CBOEBPEMEHHO U B IOJIHOM 00beMe BBITIAYMBATh Y IPABIIAIONIEMY BO3HATPaKCHNE M BO3MEIATh PACXO/Ibl B COOTBETCTBHH ¢ PernamenTom
n/unu JloroBopom.

OcyI1ecTBUTD ACHCTBUS, HEOOXOAUMBIE IJIs PErHCTpaluy B JInuHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-Tiepeiadd AKTHBOB U HHBIX JTOKyMEHTOB, IPEJICTABIIEMBIX YTIPABIIIOMNM B PaMKaX HCIIONHEHHS KM CBOHX
obs3anHOCTel mo JloroBopy. B ciydae, eciu YupeauTens ymnpaBieHHs HE NPEACTABHT MHCbMEHHBIX MOTHBHPOBAHHBIX BO3P)KCHHH B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeritamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4HcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS corinacoBaHHbIMU CTopoHamMu. HeMOTUBHPOBaHHBIH OTKAa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCSL.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. YupenuTenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHsS HEONAronpHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
HEMoJy4YeHneM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 10 €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl M3MEHEHMs CBEJCHUMH, IPEOCTaBICHHBIX YIIPaBIAIOIIEMY B IpoLiecce 3aKitoueHus Jlorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, TPEIOCTABUTh YTIPaBISAIOMIEMY AHKETY, COAEPKAILy0 HOBbIC CBeJeHUs. IIpeocTaBieHie AHKETbI OCYILECTBISCTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITytem nmuanoro obpamenus B opuc IToBepeHHOro My YIpaBIIsIOIIEro;

e  [lyrem HampaBleHHs 3aKa3HBIM IHCBMOM C yBEIOMJCHHEM O BPYYEHHH Ha IIOYTOBBIH ajgpec YIPaBISIOMIErO 3alOIHEHHOH
AHKeTBI, cojiepKalleil HOTapualibHO 3aBEPEHHYIO MMOJIHUCH YUPEIUTEIIs YIIPABIECHUS ¢ IPUI0KEHUEM HOTApUAJIbHO 3aBEPEHHON
BBIIMCKA W3 Tacmoprta rpaxganuHa Poccumiickoit ®enepauunn, comepikamieid HHOOPMALMIO CO BTOPOM, TpPeThbei, MATOH H
JIEBSATHAIIATON CTPAHMI] IACTIOPTA, HIIM HOTapHAIBHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAaHHUI] IACIIOPTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIN aipec Y IpaBIIsSionero AHKETbI B BUJE HJIEKTPOHHOT0 00pa3a KaK 3JIEKTPOHHOI'0 JOKYMEHTa,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa’KHOM HOCHTEIIE YAOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Ilonyuath oTyersl 00 ympaBieHUM AKTHBAMHM W HMHBIC OTYEThl YIPABIAIOLIEIO B MOPSJIKE, MPEAyCMOTPEHHOM PeriiameHToM u/wiu
JloroBopoM, B TOM 4HCIIe 3aTpe0OBaTh OTYET 00 YIPaBICHHN AKTUBAMH Ha JTIOOYIO 1aTy, a TakoKe HAIPABIATh YIIPABIISIONIEMY BO3PasKeHHS
Ha IOJIyYEeHHbII OTYET B MOPSIKE, IPEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYuapenurens ynpaplIeHHs YBEIOMIICH O CBOSM IpaBe IOIYyYHTH OT YIPABISIONIEro WH(OPMAIMIO B COOTBETCTBUH C 3aKOHOAATEIHCTBOM
Poccuiickoii deaepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar, a TakKe O MpaBax U rapaHTHsX,
IPeOCTaBIIeMBIX eMy 3aKOHOZATeIbcTBOM Poccuiickoii denepanny o 3alUTe NPaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yIETOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEPUTENBHOE YIPABICHHE JICHEKHBIX CPEJCTB OCYIIECTBISACTCS MyTeM OC3HAIMYHOrO NMEepeyrciaeHnss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBISIONMM CIELHUAIBHO JUIS y4eTa JEHEXKHBIX CPEACTB, MEPEIaHHbIX B JIOBEPUTEILHOE YIIPABJIECHUE, 110 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moOCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHHE SIBISIETCS 1aTa 3a4kCIIEHHs JICHEXKHBIX Cpe/ICTB Ha bankosckuii cuer J1.Y.

CTOpOHBI COrIanIaroTcs, 9To B caydae eciu mo ucredeHun 30 (Tpuanary) KaneHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTh
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEAMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHST), Y IIPABIISIIONIMI MMEET [PABO OTKA3aThCsi OT JIoroBOpa B CBSI3H C HAPYIICHUEM ero
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHMs yKa3aHHOIO B HACTOSIIEM ITyHKTE CpPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMymiecTBO ObLIO TMepeBeeHO B JOBEpUTENbHOE yIpasieHue [Ipu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e yKa3aHHoe VIMyIecTBO He CUMTAETCs NEPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHHE,

. U Mo0bIe pacxofbl, CBA3aHHBIC C Mepefadeil W/WiIM BO3BPATOM Takoro MMyiecTa, orua4MBaroTcsi YIPABISIONMM 33 CYET

ykazaHHoro Mmymiectsa.

Kpowme Toro, eciu no ucredenuu 30 (TpuanaTn) kaneHJapHbIX JHEH ¢ AaThl MOJMUCAHUS 3asBICHUS O IIPUCOEANHEHHHN IEHEXKHBIE CPEJICTBA
B Baytote CTparernu He ObLIM IepeaHbl B JOBEPHUTEIBHOE yIIpaBlieHHe Ypapisiomero, CTOpOHBI corMIamarTes, 9To JloroBop cuuraercs
HE3aKIIOUSHHBIM U YBEJOMJICHUE YUPEIUTEINIO YIPaBICHUE HE HAMIPABIISETCS.

CTOpOHBI COrMIAIIAIOTCS, YTO MPH IOCTYIUICHUH JICHEKHBIX CpecTB Ha bankoBckuii cuer [1.Y. ¢ m0o60ro pacyeTHOro cuera, 3a HCKIIOYEHHEM
COOCTBEHHOTO PACUETHOTO CueTa YUpeAUTeNs YNPABICHUs, YNPaBIIOMHUNA MMeeT MPaBO CUHTATh ACHEXKHBIC CPEACTBA NEpPEeNaHHBIMU B
JIOBEPUTENILHOE YIIPABJICHHE WM BEPHYTh HX 0 PEKBH3UTAM PacUYeTHOIO CUeTa, C KOTOPOTro OHM OBbUIH 3a4HciieHbl Ha bankoBckuii cuer J1.Y.
IIpu 3TOM, B Cilyuae BO3BpaTa JEHEKHbIX CPEACTBA:

. OHH HE CUUTAIOTCA IIePeJaHHbIM B IOBEPUTEIHHOE YIIPABIICHHE,

. Tr00bIe PacXOMblL, CBSI3aHHBIC C UX Mepefadei H/UIKM BO3BPATOM, OIUIAYHBAIOTCS Y IPABIIAIONINM 3a CUCT IIOCIICIHUX.
VYnpapnsronuii HAYMHAET OCYILECTBIIATh JIOBEPUTENBHOE YIpaBleHue AKTHBAMH C JJaThl MOCTYIUIEHHs: Ha bankoBckuii cuer JIY AKTHBOB B
pa3mMepe He MeHee MUHHUMAaIbHON CTOMMOCTH, YCTAaHOBICHHO! B COOTBETCTBYIOIIEM 3asiBICHUH O IPUCOSTHHCHHUH.
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METO/IMKA OHEHKHU AKTUBOB

B memsix yka3aHHS OLEHOYHOH CTOMMOCTH AKTUBOB B OTdere 00 yImpaBICHHU IPH OLEHKE AKTHBOB IIPH HX IPHEME B JOBEPHTEILHOE
yIpaBJieHHE, MX BO3BpaTeé W3 JOBEPHUTEIBHOIO YNPAaBIECHMS, B LENSAX ONPENENeHHs CTPYKTypbl AKTHBOB, pacueTa BO3HATpa)kKAeHHs
VYnpagnsromero CTOPOHBI  COMVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMNM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATGHOM caiiTe YIPaBIAIONIEro B
MH(OPMALIHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHe» Www.tkbip.ru B pasmene «Packpbitie uHbopMauun», «JOKYMEHTHI IO
YIIPaBIICHHUIO [IEHHBIMI OyMaraMm.

VYnpasnsromuil BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOIO
yipasiieHusi (AKTHBOB) M/WIM HayaTh WCIOJb30BaHWE WHOM Meroauku oueHkn AxtuBoB (m. 4.1 PernamenTta), NMHUCHMEHHO YBEIOMHB
VYupenurens ynpasieHUs He IO3THEE, YeM 3a IATh KaJeHIapHbIX JHE 10 Haualla HCIOIb30BaHUS TAKOH METOMUKH.

BO3HAT'PAXKJIEHUE YIIPABJISIFOIIEI'O

Pasmep BosHarpakieHus YIPaBJAIOLIEro M NEPUOAUYHOCTD €0 HAYMCIECHHS M BBIILIATHI ONpEeNseTcsl YIPaBIAIONIMM U yKa3blBaeTCs B
3asBICHUN O IPHCOSTUHEHUHN, COOTBETCTBYIONEM Takoi CTaHAapTHOI HHBECTUIIMOHHOMN CTPATeTHH YIIPaBICHHS.

BosHnarpaxaenue Ynpapisonero coctout u3 BosHarpaxuenus 3a pazmerieHue 1 GUKCUPOBAHHOTO BO3HATPAXKICHUSL.
BrimmaueHHOE BO3HATPaXKICHNE BO3BPATY HE IOUICHKHUT.

BoznarpaxaeHue YpapIsIomero, nepednciientoe B . 5.2 Pernamenra, He obmaraercst HIC.

Bo3snarpaxaeHue 3a pasMelleHue

OcHoBaHMEM /I pacyera, HAUMCIICHHUs U BbIILUIAThl Bo3HarpaxaeHus 3a pa3MelieHue sBisieTcs GakT HaIM4us AKTHBOB B JIOBEPHTEIBHOM
YIIPaBIICHHUH 110 COCTOSHHIO Ha IATHIA pabouuii IeHb ¢ AaTel noanucanus Kimmenrom 3asBieHus 0 IPHCOSIHHEHHH IPH YCIIOBUU OTCYTCTBHS
Ha yKa3aHHYIO JaTy HEUCIOJIHEHHOro 3asBieHus KineHra Ha BbIBOJ BceX AKTHBOB U3 JOBEPUTEIBLHOTO YIPABICHHUS, @ TAKXKE KaXK/bli (haKT
IOCTYIZIGHHS. MMYLIECTBA B JIOBEPUTEIBHOE YIIPaBICHHE IIOCHIE IITOro padodero AHs ¢ AaTel noanucanus KnueHrom 3asBieHHs O
MIPUCOETUHEHUU.

BosHarpaxaenue 3a pazMelnieHle HauUCIseTCs U BhIIUIAYMBaeTCa U3 AKTHBOB IyTe€M CIIUCaHHUs YnpasisiomuM ¢ bankosckoro cuera J1.Y.
[PUYHUTAIOLICHCS eMy CyMMBI B TeueHue 25 (aBaquary rmst) pabounx JHE ¢ AaThl HOCTYIUICHUS] AKTHBOB B JIOBEPUTEIBHOE YIIPABICHHE.

Pacuer BosnarpaxaeHust 3a pa3MenieHHe, a Takke HHGOpPMAIMA O HAYHWCICHHOM M YISp)KaHHOM BosHarpakaeHHH 3a pasMelleHHue
npepocraisiercs B coctaBe Otuera 00 ynpaBJIeHHH 3a TOT HEPHOJ, B KOTOPOM BosHarpaxaeHue 3a pa3MelieHue OblIo yaepKaHo.

BosnarpakieHue 3a pa3MelieHne OpeaesieTcs mo hpopmyie:
BP = CtaBkaBP * [1A

BP — Bosnarpask/ieHne 3a pa3MelieHne, ITo/IeKallee HauiCIeHHIO U BBIILUIaTe Y IPaBIIsSIomEeMy

CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpe/ieeHHas B 3asBICHUU O IPUCOSIUHEHUT

TTA — CroumocTh AKTHBOB, HIEpEaHHbIX B J0BepUTeibHOE yrpasieHue (1) mo cocTosHuIo Ha MAThIA paboumii JAeHb ¢ AAThl HOANUCAHUS
Kimenrom 3asiBiieHus 0 IPUCOSANHEHHH WK (2) HEepeJaHHbIX B paMKaX KaXkJI0i OTEIbHOI GaHKOBCKOM OIEpaLH 110 IePEBOLY HMYIIECTBA
B JIOBEPHUTEIILHOE YIIPABJICHHUE M0CIIC HCTEUCHHUSI CPOKA, YKA3aHHOTO BBIILIE B HACTOSILEM MYHKTE.

Qukcuposaﬂnoe BO3Harpa;kiaeHue.
PacuerHbiM TIEPUOIOM IJIsI HAYUCIICHUS U BBIIIIATBI cDPIKCMpOBaHHOFO BO3HarpaxI€Husl sIBJIACTCA KalIeHZ[apHBIﬁ KBapTal.

OcHoBaHHeM JJIsl HAYHUCIICHHS U BBIILIATH DHKCHPOBAHHOTO BO3HATPaXKICHHS SBIISIETCS corllacoBaHHbIH CTOPOHAMH pacueT BO3HArPAXKACHUS
Vipapisiomero, BKIOUeHHbH B OTueT 00 ympaBIeHHU 3a TOT HEPUOA, B KOTOPOM OKOHUYHJICS COOTBETCTBYIOIIMM pacueTHBIH IepHo[
DUKCUPOBAHHOTO BO3HAIPAXKICHUS.

B cinydae oTcyTcTBHsI BO3paXkeHHMH YUpeAMTENs YNpaBICHUsS OTHOCUTEIBHO pacueTa BO3HArpaxaeHHs Ynpasisioniero MUKCHpoBaHHOE
BO3HArpPa)kJICHNUE BBHIIIAYNBACTCS U3 AKTHUBOB IIyTEM CIHCaHUs YTpaBistonM ¢ bankosckoro cuera J1.Y. npuuuTaromeiics eMy CyMMbI He
paHee IATH pabovnX JHEH ¢ AATHI IPEIOCTaBICHHS Y IPABILIONM YUPEIUTENTIO YIIPABICHUSI COOTBETCTBYIONIET0 OTYETa 00 YIIPaBICHUH.

DukcupoBanHoe BosHarpakieHue BbIILIaUHBAETCA 32 BECh IIEPHO]] HAXOXKICHH AKTHBOB B JOBEPHTEILHOM YIIPABICHHH.

DHKCHPOBAHHOE BO3HATPaXKACHHE 3a PacueTHsIil epro onpeernsercs o popmyiie:

OB = Z CraBka ®Bi  CUA
365 nin 366 i

OB — QukcupoBaHHOE BO3HATpaXACHHE, MOAJIekKAIlee HAUUCICHHUIO U BhIIUIaTe Y npasisiionieMy 3a PacyeTHslit nepuon;
CraBka OB; — CraBka OHKCHPOBAHHOTO BO3HATPAXKICHHS, ISHCTBOBABILAS HA JICHD |

i — Jlens BHyTpH PacuerHoro nepuosa,;

365 umu 366 — KonuecTBo THEH B KaJICHAAPHOM IO/, K KOTOPOMY OTHOCHUTCS PacueTHbIl nepuos;

CYA; — CronmocTtb UncThIX AKTHBOB Ha JICHB | 10 HAYNCIICHHS] BO3HATPAXKICHHUS Y IPaBIISIOLIETO.

OBCTOSITEJbCTBA HEITPEOOJIMMOM CUJIBI

Hu onna u3 CTOpOH HE HECCT OTBCTCTBCHHOCTH 3a HEUCIIOJTHEHHUE UM HCHAJICKAIEEC UCITOJTHEHHUE CBOUX 00513aTeNILCTB 110 I[OFOBOpy, €ClIn
TaKO€ HCUCIIOJTHCHHUEC I HCHAJIC)KAIICEC UCIIOJIHCHUEC ABJIACTCA CIICACTBUEM 00CTOSATENBCTB HereOZ[OJ'IHMOfI CHIIBI.

Ilox obcrositenscTBaMH  HENpeoAonuMoil cuibl CTOPOHBI HOHHMAIOT TaKHe OOCTOSTENbCTBA, KOTOPHIE BO3HUKIM B pe3yibTaTe
HENPEeIBHACHHBIX M HENPEIOTBPATHMBIX NPU JaHHBIX YCIOBHSAX COOBITHH upe3BbIYaiiHOro xapaxrepa. K momoOHbM aeiicTBUsIM CTOPOHBI
OTHOCSIT TaK)Ke JACHCTBUS OPraHOB rOCYIapCTBEHHOW BIAcTH U ynpasienust, LienTpanpHoro 6anka Poccuiickoit @enepanuu u dpenepanbHOTo
opraHa HCIOJIHUTENIBHON BIIACTH 110 PBHIHKY IIEHHBIX OyMmar, JeJaloliine HeBO3MOXHBIM JINOO HECBOEBPEMEHHBIM HCIOIHeHNEe CTOpOHAMU
CBOMX 00s3aTenbeTB 1Mo JloroBopy, a Tak jke NpeKpamieHHe, NMPUOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KJIMPHHTOBBIX, IEMO3HTAPHBIX
omepauii OHp>KaMH, KPSAUTHBIMU OPTaHU3ALMAMH, JCTIO3UTAPHAMH U JIepXKATEISIMU PEeCTPOB BIAJCIbIEB [EHHBIX OyMar Ipu YCIOBHHU
J0OPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPUTENBHOTO jelicTBhst CTOPOHBI, CCHUIAIONIEHCS Ha OOCTOATENBCTBA, YKAa3aHHBIC B JAHHOM
IyHKTE.
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Ecimu xapakTep 0OCTOATENBCTB HENPEOJOINMOI CHIIBI TAaKOB, YTO OHM CYIIECTBEHHO JIMOO OECHOBOPOTHO NPEMATCTBYET AOCTHKCHHUIO
Croponamu neneit JloroBopa wiy ucronHeHne moooit u3 CTOpoH CBOHX 0053aTeNbCTB M0 JIoroBOpy OCTaeTcst Ype3BEIYAHO 3aTPyTHEHHBIM
B TeueHHe OoJiee YeM JBYX KaJleHAapHbIX MecaleB, CTOpOHBI IPUHUMAIOT COBMECTHOE PellieHHE O AanbHeiieM aeiicTeun Jlorosopa.

PA3PEIIEHHME CIIOPOB

CTOpOHBI JIOrOBOPWIIMCH NPUHUMATh BCE MEPbl K Pa3spelIeHHI0 Pa3HOITIACHUHM IMyTeM JIBYCTOPOHHHX IeperoBopoB. CTOpOHa, Yy KOTOPOWH
BO3HHKJIM MPeTeH3uH K Apyroil CTopoHe, 00s3aHa He3aMeUTUTENbHO HanpaBuTh Apyroii CTOpoHe B MUCBMEHHOH (opMe H3NIOKEHHE CYTH
IPETeH3HH, a TaKkXKe CBOM TPEOOBAHMS MM IPEIIOKEHHS [0 YPeryIHpOoBaHHIO criopa. OTBET Ha MPETeH3HUIO JOJKEH OBITh JaH He MO3JHEe
IATH paboYMX JHEH CO JIHs ee MOoJIydeHUs..

YperynupoBaHue pa3HOIIaCHi OTHOCHTENIBHO OTYETa 00 yIpaBIeHMN AKTHBAaMH M MHBIX JOKYMEHTOB, IIPEJOCTABIISAEMBIX Y IPABIIAIOINM B
paMKax HCHOJIHEHUs UM 00s13aHHOCTel! 1o JloroBopy Ha COTJIacOBaHUE YUPEAUTENIO YIPABICHHUS, IIPOU3BOAUTCS B CIIEYIONIEM HOPSIIKE:

Bo3spakeHust 1o npeacTaBIeHHbIM Ha MOAINUCH JOKYMEHTaM JIOJDKHBI ObITh MOTUBHPOBAHBI, C(HOPMYIIMPOBAHBI MCHMEHHO M HAIIPABIICHBI
VYnpassromeMy B CpOK He O3HEe IIATH paboduX JHEH Co JHSI NPeJOCTaBICHNUS YKa3aHHBIX JOKyMEHTOB Y IIPaBIIIOIIHM.

B Teuenne mecatu paboumx JHEH cO JHS MOIYYCHHS BO3PAXKEHUI YUpemuTens ympaBleHHs YTNPaBILSIOMUN HApPaBIsIeT eMy NMUCEMEHHBII
OTBET, COAEPXKAIIMH KOMMEHTapHM IO Ka)KIOMy CIHOPHOMY IYHKTY, a TaKkKe HOBYIO PENAaKIMIO PacCMaTPUBAEMOrO JOKYMEHTa, €CIIH
Ynpasnsromuii caen Bo3paxxeH:s: 000CHOBAHHBEIMH H BHEC COOTBETCTBYIOIINE H3MCHEHUS B JOKYMEHT.

CPOK JIEMCTBHSI JOT'OBOPA
JloroBOp CYMTAETCS paCTOPTHYTHIM B ATy HACTYILUICHUSI IIEPBOTO 0 BPEMEHHU COOBITHS U3 YKa3aHHBIX HIDKE:

. BO3BpaTa BCEX AKTHBOB M3 JOBEPUTEIIBHOT'O YIIPABJICHNUSA B COOTBETCTBUU C Pa3ACIOM 10 PeI‘J’IﬁMeHTﬁ, B TOM YHUCJIC B CBA3H C
HUCTCYCHUEM YKa3aHHOI'O B 3asiBIIEHHH O TIPUCOCINHEHNH CPOKa I/IHBCCTI/IHI/IOHHOI‘O TOPHU30HTA,

. HacTyIUIeHHe 25 (IBaanaTh IITOro) pabodero IHs ¢ aThl 0TKa3a oxHoi u3 CtopoH ot Jlorosopa.

Obs3atenbeTBa CTOPOH 110 J{0oroBOpy, BOSHUKILKE /10 AAThl IPEKPAIIEHHS NIPaB 1 00s13aHHOCTEH 10 JI0roBopy B COOTBETCTBHHU C HACTOSIIMM
IIYHKTOM, NTOZJIeXAT 6e3ycIIOBHOMY McHONHEHnI0 CTOpOHAMH.

B ciyyae cmepTu Bhirogonpuodperarens o JJoroBopy, OAHOBPEMEHHO SIBIISFOLIErocs YupenureneM ynpasienus (nanee — Hacnenonarens),
neiictBue Jloropopa He nmpekpaaercs. Y npaBJIsSioLUi co JHS MOMy4eHHs: OULIUAIbHOIO JOKYMEHTA, IOATBEPKAAIOIIEr0 CMEPTh
Hacnenonatens, nprocTaHaBIMBaeT COBEpPIICHUE OIepaliii ¢ AKTHBaMH 32 HCKITIOYEHUEM OIepalHii, HAIPaBJICHHBIX Ha COXPAHEHHE UX
CTOMMOCTH. Y NIPaBJISIOLIMN BO30OHOBIISIET COBEPIICHHUE ONEpaliii ¢ AKTUBaMU 110CJIE COINIACOBAaHUs ¢ HacneqHUKoM Hacnenonarens HoBoi
VHBeCTHLIMOHHOMN JEKIapaluu.

NOPAAOK NPEKPALIEHUS TOT'OBOPA
JloroBop MOXeT OBITh JOCPOYHO HPEKpaleH (PacTOPrHyT) o TpeboBaHwMIo JIF000i 13 CTOPOH B CIEAYIOLIEM MOPSIIKE:

. VYupenurenem ynpasieHHs — MYTeM I[OJa4yd YHPABISAIOLIEMY 3asBICHHS O PACTOPKEHHMH, IPU 3TOM BO3BPAT YUPEIUTEINIO
yIpaBieHus: AKTHBOB U3 JOBEPUTEIFHOTO YIIPABJICHHS OCYIIECTBISCTCS B IIOPAIKE, IIPEyCMOTPpeHHOM paszienoM 10 Permamenta,

. VrpasisromuM B 0JHOCTOPOHHEM HOPSIIKE C MUCbMEHHBIM yBeJOMICHHEM Y UpeauTells ynpaBieHus He Io3JHee pabouero IHs,
CJIE/lYIOIEro 3a 1aTOH NPUHATHS Y IPaBIISIOLIMM COOTBETCTBYIOILETO pemeHus. [Ipu 3ToM Bo3BpaT YupeauTemo ynpaBiIeHUs
AKTUBOB U3 JOBEPUTEIBHOTO YIPABICHUS OCYIIECTBIACTCS B MOPSIKE, IPeLycCMOTpeHHOM paszenoM 10 Permamenra.

praBJTH}OHIHﬁ HUMEECT IIpaBO OTKa3aTbCs OT llormzopa, 1 OCYHIECTBUTH BO3BpaAT AKTHBOB B COOTBETCTBHH C TIOJIOKEHUSIMU paszeia 10
Pernamenra B ToMm uucie B CIICAYIOUINX CITy4dasaX:

e B ciuyuae, ecniu no ucreyenun 30 (Tpuanatu) kaneHIapHbIX AHEW C JaThl 3akiroyeHust Jloropopa, CTOMMOCTh MMYIIECTBA,
HepeIaHHOTO B JIOBEPHUTEIIBHOE YIPABICHHE, COCTABIIACT MEHbIIIe MUHIMAIBHOI CyMMBI HHBECTHPOBAHHS;

e B ciyuae, eciiM HCIOIHEHHE YTNPABISIOIMM IOJAHHOTO YupeauTeneM yHpaBieHHs 3asBICHHs O BBIBOJE aKTHBOB IO (opme
Tpunoxenns 3a nmm 36 k JloroBopy (manee — «3asBIE€HHE O BBIBOJE») NMPHUBEJACT K TOMY, YTO CTOMMOCTh YHCTBIX aKTHBOB IT0
JloroBopy cTaner MeHbIlle MUHUMAILHON CyMMbl HHBECTUPOBAHMS;

L] B ciiydae, eciu YHpaBHHIOIHHﬁ, B TOM YHCJIE B CBSI3H C JICHCTBAEM 00CTOSATENBCTB HereOI{OHHMOﬁ CHJIBI, HC UMECT BO3MOXKHOCTH
OCYHIECTBUTH NHBECTUPOBAHUE AKTHBOB B q)HHaHCOBLIG HHCTPYMEHTHI, IPEAYCMOTPEHHBIC MHBeCTHIIMOHHOM z[eknapaunefz’l;

e B ciywae HenpencTaBieHHs YdpenuTeNeM yrpapieHHs T0CTOBepHOH mH(popmarmn no dpopme IMpunoxerns Ne 2 x Jlorosopy n
AHKETBI WM JOKYMEHTOB corytacHo IIpunoxxenuto Ne 7 k Jlorosopy;

e  [lpn Hamuuun y YTIpaBIIAIONIEro COMHEHNIT OTHOCHTEINIBHO IOCTOBEPHOCTH IpeicTaBIeHHOM nH(opmanuu 1o popme Ipunoxenns
Ne 2 x loroBopy u AHKETHI M IOKyMEHTOB cornacHo IIpunoxennto Ne 7 x Jlorosopy;

e B mr00bIX HHBIX CIIyYasx JO MOMEHTa (paKTHIECKOI0 HHBECTUPOBAHHSI AKTHBOB IO SAWHOIMYHOMY PEIICHHIO Y IPaBIIAIONIETro, B
TOM YHCIE B CIydyae HalM4Ms Y YNPaBISAIOLIErO0 COMHEHUH OTHOCHUTEIBHO ITOJIHOTO OCO3HaHMS M IOHHMMAaHUs YupenuTenem
YIpaBJIEHUs PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEIUTEIIS YIIPABICHUS OJIHOMY WIIM HECKOJIBKUM IapaMeTpaM, yKa3aHHbIM
B HHBECTHIIMOHHOM Ipoduie CTaHIapTHOH HHBECTUIHOHHOHM CTpaTerMH. YIPABIAIONIMI HE 00sA3aH JOKa3bIBaTh WIH HHBIM
00pa3oM MoATBEPXkAaTh 0OOCHOBAaHHOCTh TAaKOTO pelleHus. B ciryuae pactopxkeHus JloroBopa B COOTBETCTBHH C HACTOSIIUM
a03aneM YIpaBIsSIONMKA HapaBIseT YYpeJUTEIIO YIIPABICHHs YBEIOMIICHHE C YKa3aHUEM JaThl 0TKa3a oT JloroBopa.

IIpu pactopskennu wmm npekpanieHnn JJoroBopa CTOpOHBI 00S3yIOTCS COBEPIINTH BCe HEOOXOAUMBIE AEHCTBUS, HAIPaBICHHbIE Ha BO3BPAT
AKTHBOB YupeIuTeNIo ynpapieHus (WM yKa3aHHOMY UM JIMITY) B CPOK JI0 Pe/IoaraeMoii JaThl pacTOpKEHHs WM NpeKpalenus Jlorosopa,
B TOM YHCJIE:

- YupenuTens ympaBieHHs 0053aH M0JaTh YIPaBILIONEMY HEOOXOAUMBIE PACTIOPSHKEHUSI C yI€TOM CPOKA UX HCIIOIHEHHS, yCTAHOBICHHOTO
Jlorosopom;

- Ynpasisonuii 00s13aH COBEPIIUTH JSHCTBHS MO Tepenade AKTHBOB H/WIN X IPOJaXKe B COOTBETCTBUH C PACHOPSDKCHHSAMH YUPEIUTEINs
ynpasieHus u JloroBopom;

- B Cllydae nepefadyu AKTHBOB B BHJE LICHHBIX OyMar WM IIpaB IO BKJIAJaM (JICHO3HTaM) B KPEIUTHBIX OPTaHU3ALMAX IO PACIOPSIKEHUIO
VYupenurens ynpasieHUs TPETHUM JULAM, YUpeIUTeIb YIPaBICHU 00513aH 00€CTIeYUTh IPHEM TaKHX AKTHBOB 3THMH TPETHUMH JIMIAMH, a
TaK’Ke BBITONTHEHHE yKa3aHHBIMH JIUIAMH HEOOXOIUMBIX IpoLeayp U GpopMaabHOCTEH, HAIPABICHHBIX HA IOIyYCHHE TAKUX AKTHBOB.
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B cinydae, ecim 3a 10 ([lecatp) paGoumx [Hedl 10 maThl mpekpaiieHus (pacropxeHus) JloroBopa, yka3aHHOH B COOTBETCTBYHOLIEM
YBEIOMIICHUH, YTIPABILIOMUH He IOIYIUT PacloOpsDKEHHI B OTHOLNIGHUH BCeX AKTHBOB, TO OH BIIPaBe, HO He 00s3aH, IPOJATh OCTABIIHECS
AKTHBBI U TICPEUHCIINTD BBIPYYCHHBIC CPEJICTBA HA PACUETHBIN cUeT YUpeauTens ynpaslieHus ¢ ydeToM yciouii 1. 10 [lorosopa. I1pu sTom
PHCKH YOBITKOB B CBSI3U C TaKOH NPOfiaXKeH BO3/IAraloTcst Ha YupeauTeNs yIpaBIeHus.

B naty npekparuenust JloroBopa o6s3arenscTBa CTOPOH MPEKPAIIAOTCS 33 MCKIFOYCHHEM 0053aTeNnbCTB, HE MCIIOIHCHHBIX 10 JAThI €ro
HpEKpaIieHHs.

NOPAAOK BO3BPATA AKTUBOB
Bo3Bpat U3 JOBEPUTENILHOIO YIPaBICHUS! AKTUBOB IPOU3BOJUTCS MO CIEAYIOLIMM OCHOBAHUAM:
B cBs3u ¢ ncreyeHneM cpoka, yKa3aHHOIO B 3asBJIEHUM O IPHCOEIHMHEHHHU B KauecTBe VIHBECTUIIMOHHOTO TOPU30HTA,;

Ha OCHOBAaHMH IMOJYYEHHUs] YTPABIIOLIAM MHChMEHHOro 3asiBiIeHusI 0 BbIBoJAe akTuBOB 1o ¢opme IIpunoxenns 3 x JloroBopy (manee —
«3asiB/IeHHE 0 BHIBOJIEY);

Ha OCHOBaHHU €IMHOJIMYHOI'O PECLICHUA lepasnmomero O NpEeKpaICHUuU I[orosopa, B TOM YHCJIC B CBA3U C HEBO3MOXXHOCTBIO OCYLIECTBIIATH
JAOBEPUTEIIBHOC YIIPABJIEHUE B COOTBETCTBUU C PermamenTom.

BO3BpaT AKTUBOB OCYIHIECTBIISIETCSL B TCUCHUE CPOKa, YCTAHOBJIEHHOI'O B pasneiie ((Tpe6OBaHI/IH K JIUKBUOHOCTH AKTHUBOB» ITYHKTa 4.3.
3asBiieHUs O TIPUCOCAUHEHHU U,

Bo3Bpar AKTHBOB OCYIIECTBIISICTCS Y IPABIISAIOIIMM B IpesieiaX (paKTUIECKOro 0cTaTka AKTHBOB, HAXOJSIIIUXCS B YIPABICHUH [0 COCTOSIHHIO
Ha (haKTHYECKYyIO JIaTy BO3BpaTa TakHX AKTHBOB, C y4eToM (a) HEOOXOAMMOTO pe3epBa Ul OIIIATHl pacxomos, (b) Hamoros (eciam 3To
IPeIyCMOTPEHO ACHCTBYIOIMM 3aKoHOomaTenbcTBoM Poccuiickoit Mdeneparuu), (¢) Bo3HAarpaxaeHus Yupasisoniero, a takxke (d) pesepsa
Ul UCTIONHEHMs YTIPABJIAIOIIUM 0053aTeNbCTB 110 CHAEIKAaM, 3aKJIIOYEHHbIM UM 3a c4eT AKTUBOB. Bo m3bexaHue comHeHuil — CTOPOHbI
JIOTOBOPUIICH O TOM, YTO M3 (haKTHUECKOrO OCTaTKa AKTHBOB, HaXOMSIIHUXCS B YIPABICHUH, BEYUTAIOTCS CYMMBI, HEPEUHCICHHBIE B
noanyHkTax (a) — (d) HacTosLIero MyHKTA, M IMOJYYHMBILASCS PA3HOCTb MOUIGKUT BO3BPATy YUpPEIHUTEIO YIPABICHUS HA OCHOBAHHH €ro
3asBneHus o BbiBoAe. B memsix [loroBopa moj CHENKOW MOHMMaeTcs i000e COrNAlieHHe MEXKAy YIPaBIOUIMM H TPEThHM JIULIOM,
MIOHAMAaeMOe B TAKOM KadecTBE B COOTBETCTBHU C IIPaBOM, IIPUMEHHMBIM K OTHOIIEHHSIM YIPABIIONIEr0 M TaKOr0 TPETHEro JIMIa, B TOM
4yCIIe, HO He OTPaHUYHBAsACh, IOJTBEPKICHHE BbIIIyCKa LIEHHON OyMary Juis ee MociIeyoIero NpuodpeTeHus B CocTaB AKTHBOB.

BOBBpaT AKTHBOB TIPOU3BOAUTCS 110 CICAYIOIIUM PEKBU3UTAM!

I BO3BpaTe AKTHBOB 110 HHUIIHATHBE YTIPABIIAIOIEro B cOOTBETCTBHU ¢ IMyHKTOM 10.1.2 Pernmamenra u/uinm B CBS3U ¢ HCTEUCHUEM CpOKa
nefictBus JloroBopa U B ciIydae HEHCIIOJIHCHUs YUpeIuTeleM YIpPaBlIeHHs OOs3aHHOCTEH, pemxycMOTpeHHBIX myHKToM 9.3 Pernamenra,
Vnpapnstonmid peanuzyeT AKTHUBBI 110 JOCTYIHBIM €My ILI€HaM, BO3BpaT AKTHUBOB IPOU3BOAMUTCS 10 PEKBU3UTAM CHUETa YUpeauTenst
YIIpaBJICHNs, YKa3aHHBIM YUpeAuTeNeM YyIpaBieHHs B 3asBICHHH O NPHCOSIWHEHHH. B ciydae, eciy Bo3BpaT AKTHBOB IO yKa3aHHBIM
PEKBU3HTaM CUeTa HEBO3MOXEH, YTIPABIIOIIMHA OCYIIECTBISIET BO3BpaT AKTHBOB IO PEKBH3HTaM cdYeTa YUpEAUTENs YIpaBICHHS,
YKa3aHHBIM YupenurteneMm ynpaBiieHus B AHkere. B ciyuae, eci B AHKeTe yKa3aH HEICHCTBYIOLIMH cYET JIMOO BaJIOTAa TAKOro CueTa
OTJIMYACTCS OT BATIOTHI AKTHBOB, YIPaBIIIONIMI IPEANPHHIMAET Bce 00OCHOBAHHBIC ACHCTBUS JUIS BBISICHEHHS! KOPPEKTHBIX PEKBH3HTOB
cuera 'y YupeauTels ypaBieHUs.

BO3BpaT AKTHBOB B (hOpME LICHHBIX OymMar BO3SMOXEH TOJIBKO B Cllyyae, €CIM BO3BpPAaT aKTHBOB B TaKOil (opMe MpsIMO HPEayCMOTPEH
TpeboBaHMAMH K JINKBUAHOCTH AKTHBOB, yCTAaHOBJIEHHBIX 3asBICHHEM O NPHCOSIUHEHHH, IIPH TOM YaCTHYHBIH BO3BPAaT AKTHBOB B (hopme
LIEHHBIX OyMar He JOIIyCKaeTcs, BO3BPaT CBOOOJHBIX JAEHEKHBIX CPEACTB OCYIIECTBILIETCS B (hOpMe JEHEKHBIX CPEJICTB.

IIpH Bo3BpaTe AKTHBOB Ha OCHOBAHMH C MOJIyYEHHBIM YTIPaBIAIOLIUM OT YUpeauTelis ynpapieHus 3asBIeHUEM O BBIBOJIE, BO3BPAaT AKTHBOB
HPOU3BOIUTCS B (hOpME U I10 PEKBU3UTAM CUeTa (CIETOB) YUpequTeNs yIpaBleHHs, yKa3aHHbIX B 3asBICHHU O BBIBOJE.

VYupasnsromuii HanpasiIsgeT YUpeauTeIio YIpaBlIeHHs akT IpHeMa-nepenaun mo gopme Ilpunoxenus NeS56 k JloroBopy B TeueHHe Tpex
pabouux AHEH co Hs HaKTUUECKOro Bo3Bpara AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnu nHOE He YyCTaHOBJICHO IOrOBOPOM, PeriaMenToM it MHBIM coryameHneM CTOpPOH Bce 00s3aTeNbHbIC YBEIOMIICHHS, OTYETHI U HHBIC
JIOKYMEHTBHI, TIOJUIeXKAIIHe TIPe/IOCTABICHNIO YTIPABIAIOMINM YUIPEIUTENo YIpaBIeHus 1o JloroBopy, CUMTAIOTCS HauIekKammM oopazom
HPENOCTaBICHHBIMU YUPEIUTEIIIO YIIPABICHHUs, C MOMEHTA HX pa3MelieHns Y IpaBisomuM B JInuHoMm kabuHere.

Ynpap/siouiA OCTaBIISIET 3a COOOI IIPaBo, 10 CBOEMY YCMOTPEHHIO, HAMPABIIATH 00s3aTeNIbHbIC YBEIOMIICHHS, OTUYEThI M MHBIE JOKYMEHTBI,
TIOJUTEXKAIINE TIPEICTABICHAIO YTIPABIAIONIMM YUpeUTEITiO YIpaBieHus o JIoroBopy B MMChMEHHOM BHJIE TIOUYTOBBIM YBEIOMIICHHEM Ha
anpec YupenuTens ynpapjeHus, yKa3aHHbIH B Jloroope MO0 B 9JIEKTPOHHOH (hopMe 110 3JIEKTPOHHOMY aJpecy YupeauTes ynpaBIeHus,
HPEeJIOCTaBICHHOMY YUpeuTeseM yIpaBiIeHHs YIPaBIISIoneMy B AHKETe, 4TO TAK:Ke CUMTACTCS HAJUISKAIIUM NPEICTABICHHEM JIOKYMEHTOB
o Jlorosopy.

3ABEPEHUSA U TAPAHTHUHU CTOPOH

Yrpassromuii rapaHTHPYeT, YTO OH HMeeT HeOOXOIMMBIE JIMIISH3UH U pa3pelIeHus IS 3aKII0ueHus JIoroBopa 1 HCIIOJHEHUS 00s13aTeNbCTB
0 HeMy.

VYupenutens ynpaBieHUs] FapaHTHPYeT, YTO Ha JaTy moAmucaHust JloroBopa He CyIIeCTBYeT HUKAKUX OIPAHMYEHHUH, KOTOpBIE MOIJIH OB
NPETSITCTBOBATh MM CAENAaTh HEBO3MOXKHBIM OIEPAlliK IO YIPABICHHIO AKTHBAMH C TOYKH 3PEHHS CBOOOMBI PACIIOPSHKEHUS UMU B TOM
obbeMe, KOTOphIi nmoaTBepxkaeH CTOpoHaMHu Ha JaTy Hoamucanus Jlorosopa.

VYupenurens ynpapieHHs TapaHTHPYeT, 9TO I IeJiel 3aKiarodeHust JJoroBopa M MCHOMHEHUS CBOMX OOS3aTENbCTB, MPEIYCMOTPEHHBIX B
JloroBope, VYupemurenem yrpaBieHHs COONIOJCHBI BCEe TPeOOBAaHMS JEHCTBYIOMIETO 3aKOHOAaTeNbcTBa Poccuiickoit denepannn, He
CYIIECTBYeT KaKHX-THOO OTPaHHIEHUH, IPUMEHUMBIX K YUPEIUTENIO YIIPaBICHHS.

Yupenurenb ynpaBieHUs TapaHTUPYET, YTO JIOObIE epeaBaeMble AKTUBEI He 00peMEHEHbl HUKAKUMU [IPaBaMU TPETHUX JIHII.

CTOpOHBI JI0rOBOPHIINCH PACCMaTPHBATh TONOXKEHUS IMyHKTOB 12.1 — 12.4 PernmamenTa B kadecTBe 3aBepeHHs 00 oOcrositenbeTBax. Ecmu
mo0oe U3 3aBEPEHMIT M TapaHTHil, yKa3aHHBIX B MyHKTax 12.1 — 12.4 PernmamenTa, okaxercs He COOTBETCTBYIOIINM JICHCTBUTEIBHOCTH, TO
CtopoHa, B ONIb3Yy KOTOPOH IaHO COOTBETCTBYIOIIEE 3aBEPCHHE (TapaHTHs), BIPaBe B OJHOCTOPOHHEM IOPSAAKE OTKA3aThCs OT HCIOIHECHHS
Jlorosopa mojiHOCTEIO.

3AKJIIOYUTEJIBHBIE ITOJIOKEHUA



13.1.

13.2.

CTOpOHBI 06ﬂ3leTC$( CBOCBPEMEHHO YBCAOMIIATH APYyr Apyra 00 M3MEHEHHH CBOETO HauMEHOBaHUs, PCKBU3UTOB, BKJIHOYasd PEKBU3UTHI
bankoBckoro cuera st TIEPEYUCIICHUA MACHEKHBIX CPEACTB B HNOBEPUTCIHLHOC YIPABJICHUE, BHECCHUU W3MCHCHUW W JOTIOTHCHUU B
YUpEeaUuTEIbHBIC NOKYMEHTBI, ©3MCHCHUHU UHBIX NTOKYMEHTOB, IIPEAOCTABICHHBIX IPHU NOANUCAHUNA I[ormsopa.

Bce yCJI0BUA I[OI"OBOpa, HCKIIIoYass caM q)aKT €ro CymeCTBOBaHUA MEKIY CTOpOHaMI/I, ABJIAKOTCA KOH(i)HZ[eHLIHaHLHLIMH U HE MOryT
pasriamaTtbCd TPEThbUM JIMIAM 3a HCKIIIOYCHHEM CIIy4a€B, KOrjaa 3TO MpEAyCMOTPEHO HCﬁCTBy}OHIPIM 3aKOHOJATENLCTBOM Poccuiickoit
d)ez[epaunn nim HCO6X0,Z[HMO B LEJIAX UCIIOJTHCHUSA I[OFOBOpa.



Ipunoxenune Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAVHEHMN

k CtangapTHOH cTpaTeruu ynpasienus «PocoaHk. 3010To»

Ne oT
1. Csenenns 06 Yupenutene ynpasienns
Damunst
Nwmst
OtyecTBO
PexBU3UTHI JIOKYMEHTa, yaocToBepsitomero | Bum moxymenra:
JINYHOCTh Cepusti: Howmep Jlara Bbljauu:
Kem BbL1aH:

2. Caegenusi o npeicTaBuTeNe YupeauTe st yIpaBIeHust
Damvuus, Mms, OTuecTBO

PexBu3uThI JIOKyMEHTa, yznocToBepstoniero | Bua nokymenTa:

JIMYHOCTH Cepusi: Howmep Jlata BeIIAYM:
Kem Bb1aH:

PexBusuThI JIOKYMEHTa, noaTBepkaatomero | HammeHnoBaHue 1oKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeITaYN
Kewm BbL1an Cpok jieiicTBus

3. PeKBH3HTBI 6aHKOBCKOTO CueTa YUpeIuTe/Isl yIpaBJeHHsi ¢ KOTOPOTo GyAeT OCyIECTBIICH NepeBo/] ACHEKHBIX CPEICTB B
J0BepHTeJbHOE YIPaBJIeHHe

[onyuarens

Howmep cuera

Bank ITonyuatens

KoppecnonneHTckuii cuer

BUK

CBUODT (ns1s1 cueTOB B MHOCTPAHHOM BaJIIOTE)

4. Csenenus 06 MupecTHUMOHHOI cTpaTernu

Hanmenosanue Ctpateruu Pocbask. 301010
Bamora Crpareruun Poccwuiickuii py6ib
Unteprer-anpec napopmarmn o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/106465975/

4.1. OOmue yc10BHsI HHBECTHPOBAHHS AKTHBOB:
MuHuManbHasi CyMMa UHBECTHPOBAHUS 500 000 (msiTecoT ThICSTT) RUB
10 000 (necsits ThIcsty) USD
10 000 (necsite Thicsiy) EUR
MuHUMabHas CyMMa YaCTUYHOTO BBIBO/IA 500 000 (msttbeot Thicsiu) RUB

10 000 (necsitb Thicsty) USD

Bemon nommapo CHIA u EBpo Bo3MOXeH

TOJILKO Ha pacyeTHbIE cueTa, OTKpbIThie B [TAO 10 000 (necsats ThICAY) EUR
POCBFAHK
baHKOBCKME DPEKBM3UTHI Ul  NEPEYHCIICHHS IMomyuarens mrarexa: TKb MaBectment Iapraepe (AkumorepHoe obmiectso) J1.Y.

CPEICTB B pyOIsiX B IOBEPHTEILHOE YIIPABICHHE Howmep cuera Ionyuarens: 40701810487360000802

Bank IMonyuatens: [TYBJIMUHOE AKIJTUOHEPHOE OBHIECTBO POCBEAHK
Koppecnonnentckuii cuer: 30101810000000000256

BUK: 044525256

Hasnauenne mmarexa: Ilepeuncnenune paeHeXHBIX cpeactB mo Jloroopy Y

(3asiBneHue o npucoeanHeHNH Ne oT ). HAC He oGmaraercsi.
BaHKOBCKME PEKBH3MTBHI Ul IEPEYHCICHHS MMonyuarens mwiarexa: TKB Investment Partners (JSC) D.U.
cpencts B pomrapax CIIIA B nmoBepuTenbHOE Howmep cuera ITomydatesns: 40701840987360000424
yInpaBJeHHe Bank IMonyuatens: [TYBJIMUYHOE AKIJUOHEPHOE OBHIECTBO POCBEAHK

SWIFT: RSBNRUMM
Hasnauenne marexa: Ilepeuncnenue JIeHEXHbIX cpeiacts no Jlorosopy Y

(3asiBnenue o npucoeanHeHH No oT ). HAC ne obnaraercs.
baHKOBCKME PEKBHM3HTHI Ul  TEPEUUCIICHHS TMonyuarens miatexa: TKB Investment Partners (JSC) D.U.
cpencts B EBpo B 10BepUTENBHOE yIIpaBieHAE Howmep cuera Iomy4uatens: 40701978787360000279

Bank INonyqarens: IIYBJIMYHOE AKILIMOHEPHOE OBIIIECTBO POCBAHK
SWIFT: RSBNRUMM

Hasnauenne mmarexa: Ilepeuncnenune paeHeXHBIX cpeactB mo Jloroopy Y
(3astBneHue o nprcoeAnHeHNH Ne oT ). HIC He oGnaraercsi.

VYypenurtens ymnpapieHHs 00A3yeTcsl TEpedrcIMTh AEHEeXHbIE cpeiacTBa B BamoTe CTparernu B cyMMe He MeHee MUHHMAaNbHOH CyMMBI
nuHBecTHpoBanus He mo3nHee 30 (Tpuanartn) nHel ¢ JaThl HampaBleHHs YTIpapisrolleMy 3asBICHUsS O NMPHCOEIMHEHNH. B ciryyae momydeHus
VIIpaBIsIOmUM OT YupeJuTeNns ynpapieHHs JEHEXKHBIX CPeCTB B BamoTe CTpaTternu MeHee MUHUMAaIbHOH CyMMbl HHBECTUPOBAHMS, OH HMEET
IPaBO BEPHYTH TAKUE JICHE)KHBIE CPEJICTBA TI0 PEKBU3HTAM PACUETHOTO CYETa, C KOTOPOTO MocyetHue ObIan nepeBeieHs! Ha bankosekwmit cuet J1.Y.
Ilpu 3TOM, B CiTydae BO3BpaTa JCHEKHBIX CPEJICTB JIFOOBIE PACXO/Ibl, CBSI3aHHBIE C MX Iepenayeii W/Wii BO3BPATOM, OIIAUMBAIOTCS Y IPABIISIONINM
3a cueT YupenuTens ynpasieHus. JIoroBop JOBEPHTENBHOTO YNpaBieHHs HeHHbIME Oymaramu (JloroBop mpucoenuHeHns) (nanee — «J{orosop»)
HpeKpamaeT CBOe ASHCTBUE C JIAThl CIMCAHHUS TAKUX JIEHEKHBIX CPEJICTB CO c4eTa Y HPaBIIAIONIETO.

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




4.2. OnucaHue HHBECTHIIHOHHOTO MPO(QHJIS CTAHAAPTHONH HHBECTHIMOHHON CTPaTerun:
Llenb MHBECTHPOBAHUS

3amMTa OT JeBalbBalMU PyONIs M MOIydYEHUE JI0XOJa OT MHBECTUPOBAHUS B ICHHbIC
OyMard, JOXOZHOCTh KOTOPBIX 3aBHUCUT OT M3MCHEHHS IIeH Ha 30JI0TO

1,5 rona

Huskuil  (momycTHMbIi  ypoBEHb IOTEph Ha TOPH30HTE 1 TOJ MNPH JOCPOYHOM
pacTopskenuu jiorosopa He Gosee 20%) *

MHBecTUIIMOHHBIN TOPU30HT

JlomycTuMEIil pHUCK (B BaIIOTE CTPATETHH)

Oxnnaemas JIOXOJIHOCTb Ha KOHeIl
HMHBECTHIIOHHOT'O TOPU30HTA (B BAIIOTE CTPaTeTHHy,
JI0 HAJIOTOOOJIOKEHHS)

12% romoBBIX

[Ipennosaraemplii Bo3pacT HH3UUECKOro JIHLA Or 18 o 70 ser, npu npuemieMocTH MIHBECTULIHOHHOTO FOPHU30HTA.

IlpumepHble  CpeIHEMECSYHbIE  JOXOABI U
MPUMEpHBIE  CpeJHEMECSYHbIE  pacXoAbl  3a
CpenHeMecsiyHbIe TOXOIbl He JOJDKHBI OBbITh MEHBILE CPEIHEMECSYHBIX 00s3aTeNbHBIX
nocneanue 12 MecsueB  (U3UYECKOro JIMIIA, ACXOI0B
KOTOpOMY MOJKET TIpeIaraThCst JaHHAst p

CTaHJApTHAs CTPaTerusl yIpaBIeHust

JlomycTuMBIH PUCK, YKa3aHHBII B HacTosAIeM ONUCAaHUH HHBECTHILIMOHHOTO MPO(UIIS CTAHAAPTHOH HHBECTULIMOHHOM CTPATerHH, YYHTHIBACT TOJIBKO
PBIHOYHBIE PUCKHU. YTIPABISIONINI IPUHUMAET BCE Pa3yMHBIE U JOCTYIIHbIE €My MEpBI JUIsl CHIDKEHUSI HHBIX PUCKOB, HO TaKHe PUCKH HE MOANAI0TCS
KOJIMYECTBEHHOM OLICHKE [UI OTPa)KEHHs B MHBECTULIHOHHOM Hpoduiie YupeuTels yrpaBiIeHus.

VYposenp JlomyctuMoro pucka M pasmep OXHUIAaeMOH IOXOIHOCTH OIPEAENEHbl Ha OCHOBE BEPOSTHOCTHBIX MoAenei. YIpaBisomui
MPeINPUHAMAET BCE 3aBUCAIINE OT HETO PasyMHBIE MEpBl U JOCTIDKCHHS YKa3aHHBIX ITApaMeTpOB, HO HE TapaHTHpyeT HX Oe3ycIOBHOE

coOJroIeHHe.

4.3. VHBecTHIHOHHBIC TPEGOBAHNS M OTPAHHYECHHS

Hapamempbt UHeeCmMuUupoeanusn

3nauenusn napamempos

Ilpumeuanusn

Cocmas u cmpykmypa Akmueos

MHOCTPAHHBIX HHBECTHI[MOHHBIX
donmoB

AKIMH POCCUHCKHUX U HHOCTPAHHBIX o 100%
9MUTEHTOB CroumMocTu AKTHBOB
O0aurauuu poCCUHCKUX U Jo 100%
HHOCTPAHHBIX SMHTEHTOB CronmMocTi AKTHBOB
JlenosurapHble PacIUCKH Ha yKa3aHHbBIE o 100%
LICHHBIE OyMaru CroumocTu AKTHBOB
IMan (akmum) pOCCUHCKHUX HIIN o 100%

CroumocT AKTHBOB

Ilennble Oymaru 10JDKHBI OBbITh AOIMYIIEHBI K 00paIEHHUIO
POCCHICKMMH OPTaHH3aTOPaMH TOPTOB

JleHexKHBIE CpeJCTBA HA CUETaX U BO
BKJIaJIaX B PyOJISIX U MHOCTPAHHON
BaJIIOTE

o 100%
CroumocT AKTHBOB

Tpebosanusn no ousepcugpuxayuu Akmugos

Jlosst rocyJapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii @eneparyy 0JHOro
BBIyCKa

Jo 100%
CronMocTi AKTHBOB

Jlonst eHHBIX OyMar OZHOTO SMHTEHTa
32  WCKIIOYEHHEM TOCYyJapCTBEHHBIX
1eHHbIX Oymar Poccuiickoii deneparmu

Jlo 20%
Croumoctu AKTHBOB

Jloiist 1IeHHBIX OyMar oJJHOTO BBIITyCKa 3a
HCKITIOYEHUEM rOCYIapCTBEHHBIX
1eHHbIX Oymar Poccuiickoii denepanmu

10 20%
CroumocT AKTHBOB

Paspewiennvie 6uovt coenok

VYpaBistiomuii BipaBe COBEpIIATh JTI0ObIE BHIbI OIEPAIUi H CAENIOK C UMYIECTBOM YUpeIuTeNs YIpaBiIeHus, BKII0Uasi, HO He OTPAaHHYHUBAACh
oupikeBble (Oe3aapecHble, IeperoBopHbIe) M BHEOUprkeBEIe cuenkH, caenku PETIO, caenky ¢ Gup)keBEIMH M BHEOHPIKEBBIMH ITPOU3BOIHEIMI
(MHAHCOBBIMI HHCTPYMEHTaMH, CIIEIKH C IICHHBIMHI OyMaraMi, Kak BKIIOUCHHBIMH, TaK U He BKJIIOYCHHBIMH B KOTHPOBAJIbHBIE CITHICKH.

Tpebosanusa K 1ukeudonocmu Akmugos

Cpoxku BbIBOjIa AKTHBOB C JIaThl
NoTyueHus 3asBiIeHus YUpeuTens
yIpaBJeHHs O BbIBOZE AKTUBOB B BUJIE
JICHEXKHBIX CPEJICTB B pa3Mepe:

Memnee 30% texymeit CHA

15 pabGounx aHs

Ot 30% 1o 50% rexymeit CHA.

25 pabouux aHs

bonee 50% rexymei CHA.

31 pabounii geHp

Cpox ucnonHenus PacnopspkeHus Ha
BO3Bpar u3 JIOBEPUTEIIHHOTO
YIIpaBJICHUS HMYIIECTBA, 3a
HCKIIIOYEHHEM JICHEXKHBIX CPEJICTB

He ocymectisiercs

Teuenne CpOKa BbIBOJIa AKTHBOB HAaUWHAETCS CO JHA BOSHUKHOBCHHA
OCHOBaHMSI JIJISl BBIBOZAa AKTHBOB M3 JOBEPUTEIIEHOI'O YIIPABJICHUSA B
CcOOTBeTCTBHHM ¢ PermamenToM.

CYA — cTOMMOCTb YUCTBIX aKTUBOB, ONpeziesieMast Kak CTOHMOCTh
AKTHUBOB Ha OIpPEIENeHHYIO JaTy 3a BBIUETOM 0053aTeNbCTB,
MOJUISKAIIUX UCTIOHEHUIO 3a CUeT AKTHUBOB Ha Ty K€ JIaTy.

5. Bo3narpaskaenue Ynpasisiionero

Boznarpaxnenue YnpasJsioniero coctouT u3 Bosnarpaxkaenus 3a pazmenienne 1 @UKCHPOBAHHOTO BO3HATPaXKACHUS.

! YpoBeHb AOMYyCTHMOTO PUCKA ONpeNesieH B COOTBETCTBHU ¢ [1opsikoM onpeeneH st ”HBECTUIMOHHOTO MPOQMIIs KIMEHTa, pa3MEICHHOM Ha
caiite Ynpassromiero mo ccsutke https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/

Bo3HarpakieHne 3a pa3MelneHne

CraBka BosHarpax/eHus 3a pazMelieHue 2% (xmBa MpoLIEHTA) OT YKa3aHHOM B AKTax NMpHeMa-repesadi CTOMMOCTH AKTHBOB, IIEPEIaHHbIX
B JIOBEPHTENHHOE YIPABICHUE TI0 HAacTOsmEeMy JloroBopy.

IMopsok pacuera, HAYUCICHUS U BBHILIATH BosHarpaskieHus 3a pa3MelieHne yCTaHOBJICH IIyHKTOM 5.5. PernaMenTa noBepHTEnbHOTO
YHPABIICHHS LICHHBIMH OyMaramu

DukcupoBanHoe Bo3HarpazkneHue (% or CHA)

CraBka OUKCUPOBAHHOTO 2% (nBa npolieHTa) 3a KaJleHAapHslii ro o1 cpenHeronoBoit Ctoumoctd YnucThix AKTHBOB
BosHarpaxaeHus (% or CHA)
IMopsok pacuera, HAYUCICHUS U BHILIATH! DHKCHPOBAHHOTO BO3HATPAXKIEHUS YCTaHOBIECH IIYHKTOM 5.6. Perimamenra noBepHTEIEHOTO
YHPABIICHHS LICHHBIMU OyMaramu

VYupenurens ynpaBieHUs:

- B COOTBEeTCTBHH cO cTarthedl 428 I'pakmanckoro kojgekca P® HOMHOCTBIO U 06€30roBOPOYHO O3 KaKUX-JIIHOO H3BATUH HJIM OrpaHHYCHHUIH
MIPUCOEUHSAETCS K YCIOBUSM M akIenTtyeT JoroBop co BCeMH NPUIIOKEHUSIMH, SBIISIOMINMUCS HEOTheMIEMBIMH YacTsIMH JloroBopa, pa3MelieHHbIH
Ha caiite Ypasisirorero 1o agpecy WwWw.tkbip.ru.

- IIOATBEPIK/AALT, UTO O3HAKOMJIEH ¢ Jlekiapanueld 0 puckax, SBIISIOILEHCS pUIoKeHueM K JloroBopy, CBA3aHHBIX C OCYLIECTBICHUEM ONEpaluii ¢
LIEHHBIMH OyMaraMu ¥ IIpOU3BOAHBIME (PHHAHCOBEIMH HHCTPYMEHTAMH, OCO3HAET ¥ IPHHIMAET Ha ce0sl yka3aHHbIE PUCKH.

- (aKkT CBOEro coruacws ¢ ONPEIENeHHBIM YIPABISIOIUM B COOTBETCTBHH C BHYTPEHHHMH JOKYMEHTAaMU CTAaHAAPTHBIM HHBECTHIOHHBIM
npoduIeM, YKa3aHHBIM B 1T 4.2 HAacTOSLIEro 3asBJICHUS O IPHCOCIHMHEHHH.

- MOATBEPXKIACT, YTO €My H3BECTHO O HEOOXOIMMOCTH peructpaimuu B Jlmanom kabuHere Ha caiite Ympasmsromero. ITocpenctBom Jlnunoro
KabuHeTa YIIpaBIIAIONIHI IPEIOCTABISET Y UPEUTENIO yIPABICHHS OTYCTHOCTD, YBEJOMICHNUS, HHYIO HH(GOPMAIUIO B COOTBETCTBUH ¢ JIOrOBOpOM.
- IOATBEPXKAACT, YTO My IIPEeIOCTaBIICHA HH(POPMALMS O BO3MOXXHOCTH TIOJTy4eHHS O ero TpeboBaHuIo Koruu J{oroBopa co BCeMU HPUIIOKEHUSIMH
Ha OyMmare WM B 3JI€KTPOHHOM BHJIE ITyTe€M HalpaBJIeHUs Ha aJpec JIIEKTPOHHOH MOYTH], YKa3aHHBIH B AHKETe KIHEeHTa — (QU3HIECKOro JIHIIA.

- B Cllydac HECOOTBETCTBHS YUPEAUTENs yHpaBleHHs [apaMeTpaM, yCTaHOBICHHBIM HHBECTHUIMOHHBIM HPOQWIEM, MOANKCAHUE 3asBICHUS O
HPUCOEAMHEHNH 03HAYACT, YTO YUPESAUTEIb YIPABICHHS HOIHOCTBIO OCO3HAET M MPHHUMAET JIH00bIe PUCKH, CBA3aHHBIC C TAKUM HECOOTBETCTBUEM.
- Toce mofadu 3asBiICHUS YUpeauTeNlb YIPABICHUS HE MOXKET CChUIAThCS Ha TO, YTO OH HE O3HAKOMMIICS C BBINIEYKa3aHHBIMU JOKyMEHTaMU
(TIOJTHOCTBIO WIJIM YaCTHYHO) JTHOO HE IPU3HAET MX 0053aTeIbHOCTH B IOTOBOPHBIX OTHOIICHUSIX ¢ YpasisttoruM TKB MaBect™ent Ilaptaepe (AO).

Hacrositiee 3asiBiieHue SBISETCS HEOThEMIIEMO YacThio JloroBopa.

Bce HeoOxomumble pa3zbsiCHEHHs 10 BOIPOCAM JIOBEPHTEIBHOIO YIPABICHUS, BHIOPDAHHOM MHOW HMHBECTHLIMOHHOW CTpaTEerMu, B TOM YHCIE
IIPUHUMaEMbIX MHOH PHCKaX, MHE IPEOCTABICHEL. JIOCTOBEPHOCTh yKa3aHHBIX MHOIO CBEICHMIT OATBEPIKIALO0.

Vupeaurennb ynpasieHus ( ) Hata

CJYXKEBHBIE OTMETKM corpynHuKa, NPUHSBIIET0 3asiBJIEHUE

JIn4yHOCT 3asiBUTENs] YCTAHOBIICHA, JAaHHbIE YUpenuTeNls yIpaBieHus U (WIH) €ro yHOJHOMOYEHHOIO IPEACTABUTENS CBEPEHBI C JAaHHBIMHU
JIOKYMEHTOB, yIOCTOBEPSIONIHX JIMTYHOCTh U (MJIN) TIOJTHOMOYHS JIVILL.

Ioanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




IMpunoxenue Ne3
k Horosopy

3ASBJIEHUE O BBIBOJE AKTHBOB

B (popMe JICHEKHBIX CPEACTB

1. Csenenus 06 Yupenurene ynpapienus

Damuust

Nwmst

OT4eCcTBO

PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Buu nokymenra:

JINYHOCTh Cepusi: Homep Jlata BbIIaun:

Kewm Boian:

2. CBCI[eHI/IH O IIPEACTABUTETIC que):[MTenﬂ YIIpaBJICHUS

Oamunst, Umst, OTaecTBO
PexBu3utel  nOKymeHTa, HoaTBepkaaromiero | HamMmeHoBaHme mOoKyMeHTa:

nojaHoMouus IlpencraBurens Howmep JlaTa BbIIAYN
KeM Bbl1aH Cpok ielicTBus
PexBM3UTBI ~ JTOKyMEHTa, yHOCTOBepsiomero | Bun noxymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
Kewm BbIgaH:

3. PexBu3uThHI IIOI‘OBOpa JOBEPUTEIILHOT'O YIIPABJICHUSA

HaumenoBanue Ctpareruu
PexBH3UTHI Jlorosopa JIOBEPUTENHHOTO | 3asiBIICHHE O IpHcoequHeHHH Ne or
yIpaBIeHHs
Hacrosimum npory:
[ Peanu3oBaTh Bce AKTHBEI, NIEPEUHCINTH BCE IEHEXHBIE CPEACTBA HA YKa3aHHBIN HIDKE PacdeTHBIN CUeT M pacTOprHyTh JloroBop Ha
ocHOBaHMU IyHKTa 8.1. Pernamenta.

[J Peanu3oBaTh 4acTb AKTHUBOB U IE€PEUUCIHTH JACHEKHbIE CPEACTBA B CyMMeE (undpamu, IPONKCHIO) HA YKA3aHHBIA HHXKE
pacyeTHbIH cyer.

4. PexkBU3UTHI OAHKOBCKOTO CUETa JUIS IEPEYUCIICHUS NEHEKHBIX CPEACTB (Ba_TIIOTa)

[onyyarens miarexa
WHH Ilonygarens

Homep cuera

Bank
Koppecnonnenrckuii cuetr
BUK

CBUDT

5. PekBU3UTHI OAHKOBCKOTO CUETa JUISL TIEPEUNCIICEHUS NEHEKHBIX CPEJICTB B RUB

[onyyarens miarexa
WHH Ilonygarens

Homep cuera

Bank
KoppecnonneHTckuii cuer
BUK

YupeauTenb ynpaBieHHUs YBEJOMIIEH, YTO B CiIydyae, €CJIU I0cje peaau3allii 4acTH AKTHBOB U BBIBOJIA COOTBETCTBYIOUIMX JEHEXKHBIH CPEJCTB,
CTOMMOCTb AKTHBOB CTAHOBUTCS] MEHbIIIE YCTAHOBICHHOH 3asBIeHHEM O IPHCOeTHHEHNN MUHUMAIbHON CyMMBI HHBECTUPOBAHUSI, Y IPABIISIOIIHI
OCYIIECTBIISIET PEANTU3ALIUIO BCEX AKTUBOB, IIEPEUHCIIAET BCE AEHEKHBIE CPE/ICTBA HA YKa3aHHBIHM B HACTOAIIEM 3asBJICHUH pacyeTHbIH cueT, JloroBop
CYHUTAETCS PaCTOPTHYTBIM B COOTBETCTBUU C MyHKTOM 8.1. Pernmamenra.

VYnpapinsrouuii UMEeT paBo OCYIIECTBUTH BO3BPAT YacTH AKTHBOB B pyOisix PO, B cirydae, eciiu KOHBEpTaIMs TAaKOH 4YaCTU AKTHBOB B BaJIIOTY, 110
€ro eMHOIMIHOMY YCMOTPEHHIO, SBIIETCS S3KOHOMUYECKH He 000CHOBAaHHOI.

VYupenurens ynpaBieHHs! OCO3HAET U IPHHUMAET PUCKH OJIOKMPOBKU aKTHBOB HHOCTPAHHEIM OQHKOM-KOPPECIIOHICHTOM B CIIydae MeKOaHKOBCKOTO
MepeBo/ia ICHEXXHBIX CPEJCTB B UHOCTPAHHOMN BAJIOTE.

VYupenurens ynpasIeHUs! yBEIOMIEH O TOM, YTO YTIPABJISIOINHA OCYIIECTBISIET (pyHKIMH HAJOTOBOTO areHTa B COOTBETCTBUH C TPEOOBaHHSIMHU
Hamnorosoro konekca PO.

HacTtosmee 3asBieHHe HOCUT OG€30T3BIBHBIM XapakTep, YUpeauTeldb yIpaBiIeHHs HOATBEp)KAAeT aKTyadbHOCTh H JOCTOBEPHOCTh HH(OpPMAIUH,
YKa3aHHOH B HacTosIIEM 3asBICHUH.

Yupeaurenb ynpaBieHus ( ) data

CJIYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHUE

JlnaHOCTH 3asiBUTENsI YCTAHOBJICHA, JAHHBIE YUpEAMTENs YIpaBieHUS U (WIH) €ro yHOJHOMOYEHHOTO INPEACTABHTENS CBEPEHHI C JAHHBIMH
JIOKYMEHTOB, YIOCTOBEPSIONIHX JIMYHOCTh U (MJIN) TIOJTHOMOYHS JIVILI.

Ioanucek coTpyaHuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AIIPOC HA IIPEJIOCTABJIEHUE BHEOUEPEHOM OTYETHOCTHU

IO J0TOBOPY JIOBEPHUTEIIBHOTO YIPABICHUS (JJOrOBOpP NPUCOCINHEHNS)

[Mpunoxxenue Ned
k Horosopy

1. Csenenus 06 Yupenurene ynpapieHus

Damuust
Nwmst
OTuecTBO
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Buu nokymenra:
JINYHOCTh Cepusti: Homep JlaTa BbIIAuM:
Kewm Boian:
2. CaejeHus 0 IpeCTaBUTENE YUPEIUTENs YIPABICHIS
Oamunst, Umst, OTyecTBO
PexBu3uTBI  OKyMeHTa, MOATBepxkIaroniero | HanmeHoBaHMe TOKyMeHTa:
nojaHoMouus IlpencraBurens Howmep JlaTa BbIIAYN
KeM Bbl1aH Cpok ielicTBus
PexBU3UTBI  JIOKYyMEHTa,  yIOCTOBepsiromiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
Kewm Boiman:
3.  Caemenns o orosope
HaumenoBanue Ctpareruu
PexBU3UTHI JloroBopa JIOBEPUTEIILHOTO | 3asiBICHHE O MPUCOSAUHEHHN Ne or
yIpaBJieHHs

IMpomry npenocTaBUTh B TEUSHNUE NECITH PA0OUHX JHEH CO JTHS NOTyqdeHns Y IPaBIIIoNIeif KOMIaHHEeH HACTOSIIETo 3arpoca HHGOPMALIIO O COCTaBe

U CTOUMOCTH aKTHBOB MHBECTHILMOHHOTO MOPTEIS 10 COCTOSHUIO Ha J1aTy
CZIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTderst 3a Hepuoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He mo3/IHee AATHI 3aIPOca), a TaKKe HHPOPMALIHIO O
(He 1mo3/1Hee aThl 3a1poca)

CJIYKEBHBIE OTMETKH coTpynnuka, NpHHSBIIEr0 3a1poc

JlnyHOCTH 3asIBUTENSI YCTAHOBJIEHA, JaHHbIE YUpeIuTens yHpaBieHHs U (WIH) €ro yHOJHOMOYEHHOTO IPEACTABHTENs CBEPEHbI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIHX JIMTYHOCTh U (MJIM) TIOJTHOMOYHS JIVILI.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (mamee — «Yupenurenb yIpaBiIeHUs») HACTOSMNI AKT IIpreMa-Iepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP NaCcNopTa)

1.

VYupeauTenb ynpaBieHUs Nepeiall, a Y IpaBIsSioLMid PUHSI B JOBEPUTEIIbHOE YIIPaBIeHUE B paMKax J(oroBopa JoBEpUTEILHOIO ynpanieHus («/orosop») Ha ocHOBaHUM 3asiBJIECHHS O IPUCOEANHEHHHU K JIOTOBOPY JOBEPUTEIBHOIO
YHPABIICHUS OT Ne cliefytoliee HMyIEeCTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKa 6yMaI‘I/l TEeHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
K (i BRI T L Ein | mn | A vrn | owEkn | MU Ekn | Ekn [P 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUII MOTHBHPOBAHHBIX BO3PaKEHHH B IMMCHMEHHOM BHJI€ OTHOCHTENBHO HAcTosIero Akra B TedeHHe 5 (msat) Pabounx mHeil ¢ maTel mpegocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JoroBope), HacTOSIIUA AKT CUUTAETCs COTIAaCOBAHHBIM YUPEAUTENIEM YIIPaBICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHHS, BJICKYILIUM ITOCIEACTBUSA, YKa3aHHBIC B ITyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeacTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTespb yrpaBieHHUs») HACTOAIIMI AKT NpreMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBJ’IS[IOIIIPIfI BO3BpaTUI U3 JOBEPUTECIIBHOI'O YIIPABJIICHUS B paMKax I[ormzopa JOBEPUTEIIBHOTO YIIPABJICHUA (((HOFOBOP») Ha OCHOBaHUH 3asiBIICHUS O TIPUCOCANHEHNH K IOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
MakcumanbHa *) *) *)
IleHHBIX Oymar, py6. IeHHBIX OyMar B BaJIIOTe - Gymar, py6. Gymar B BaJIIOTe - IeHHBIX Oymar, pyo. IeHHBIX OyMar B BaJIfoTe -
A neHa s
No ey, || kg Hara HaJIOTOBBIX g :g g g = g
HanmeHOBaHUE| perucrpa | eHHO Kou- o ] 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH (it B T | HEL HEE HK]L HEL | pn = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX Gymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOTOBOpe), HACTOSIIMIA AKT CIMTACTCS COTJIACOBAHHBIM y‘lpeI[I/ITCIICM yrpasiICHUS.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydeToM moJIoxkeHHH pazzena § PeriiaMeHTa JOBEPHUTEIBHOTO YIPABICHUS IEHHBIMH OyMaramMy HalpaBiIeHHue YIPaBISIONMM H COTJIACOBaHHE YUpequTereM yIpaBlIeHHs HacTosniero Akra o3HadaeT, 4To CTOPOHBI HOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS eHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM yIpaBlIeHUs] B COOTBETCTBHH ¢ pasjenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yueroM NoNoXKeHHi pasznena 7 PerimamenTa JOBEPUTENBLHOTO yIpaBiIeHHs HeHHbIMA Oymaramu CTOPOHBI MTPU3HAIOT, YTO HE MPEJOCTABICHUE YUPEAUTEIEM YIPaABICHUS IMCBMEHHBIX BO3PAKEHUIT OTHOCUTENILHO AKTa B TEUCHHUE 5
(maTn) PaGounx nHeil ¢ MOMeHTa npenocTaBieHns] AKTa (Kak JaHHBIH MOMEHT ompezensercs B JloroBope) cuuraeTcsi KOHKIIOJCHTHBIM JISHCTBHEM YUpPEIUTEIs YIPaBICHNUs, BICKYIIUM MOCIEACTBHU, YKa3aHHbIEe B IyHKTaX 2 U 4




[punoxenune Ne6
k JloroBopy

JEKJAPAIIUA O PUCKAX

Lienb HacTosiel [leknapaumy — NpefoCTaBuTb BaM HPOPMALWI0 06 OCHOBHbIX PUCKaX, CBA3AHHBIX C OCYLLECTBIIEHWEM ONepaLmil Ha PbIHKE
LieHHbIx 6ymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacTosas [eknapauust He packpbiBaeT MH(opMaLmio 060 BCEX pUCKax Ha PbIHKE LEHHBIX
Gymar BCriecTBIe pa3HO0Bpasmst BO3HUKAIOLLMX Ha HEM CUTYaLWiA.

B obLem cmbicrie puck npeAcTaBnsieT coboi BOIMOKHOCTb BO3HUKHOBEHMUS YOLITKOB MPW OCYLLECTBIEHNM (DUHAHCOBLIX ONepaLyi B CBS3W C
BO3MOXHbIM HEBRAronpuUsTHLIM BUSHUEM Pa3HOro poaa dakTopos. Hinke — 0CHOBHbIE PUCKM, C KOTOPLIMK BYAYT CBS3aHb! BaLLW ONepaLymm Ha pbiHKe
LieHHbIX Bymar.

Hacroswwm Yupeautens ynpaeneHns NOATBEPXKAAET, YTO 03HAKOMITEH C PUCKaMy OCYLLECTBIEHUS AESTENBHOCTY N0 YNPaBMEHMIO LiEHHBIMM
Bymaramu, B TOM YiCrIe CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumi ¢ UMyLIECTBOM, NepedaHHbIM YupeauTenem ynpaBrneHus B [AOBEpUTENbHOe YnpaBrieHue, cosepluatoTcs 6e3
nopyyeHnit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, UcXoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLE KOHBIOHKTYPbI Ha PbIHKE LEHHBIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BO3MOXHOTO JOXOAA OT MHBECTULMIA.

PeaynbTaTbl [eATENbHOCTY YNPaBNsioWero no ynpasneHuio LeHHbIMM GymMaramu B MpOLLNIOM He OMpefensoT [oxodbl YupeauTtens
ynpaBneHus B GyayLem. [oGol hiuHaHCOBbIN yCMex ApYriX NUL, He rapaHTUPYET NoMy4YeHIe TakuX e pesynbTaToB Ans YupeauTens ynpaBneHus.

CornacoBaHue Yupeautenem ynpaereHust otyeTa 06 ynpasneHun AkTsamu criocoGom, NpemycMOTpeHHbIM [oroBopoM, B ToM uuche 6es
NPOBEpPKM OTYETa, MOXET paccMaTpuBaThCs B Cryyae criopa kak ofoOpeHne AeNCTBMIA YNpaBNsSIoLEro U cornacue ¢ pesynbTatami ynpaBneHus
LieHHbIMK BymMaramu, KOTOpbIE HaLLMK OTPaxeHUe B OTYETE.

YnpaBnsiowLmii He AenaeT HUKaKuX 3asiBMEHNIA 1 He AaeT HUKaKX 0BeLLaHui 1 rapaHTui, YTO onepaLi Ha CPOYHOM UMK POHAOBOM PbIHKaX
Poccuiickon degepauun 0653aTenbHO NpuBeayT K huHaHCOBOW Npubbinu nim K yobITky AN YupeauTens ynpasnexus, unv k kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3MPYEMOMY pe3ynbTaTy. YUpeauTenb ynpaBneHus NOHUMAeT 1 NPUHUMAET Ha cebs BO3MOXHbIE PUCKM, B TOM YNCTE PUCKM
(DMHAHCOBbIX MOTEPb.

Mpy NpepnoxeHun NpOaYKTOB W yCryr YNpaBnAloWero BOIMOXHO Hanmnyne KOHnMKTa MHTEpecoB. KOH(MMKT MHTEPECOB - Hanuume y
YnpaBnsioLLero (MpodeccroHanbHOro yHacTHUKA), W (Mn) MHBIX UL, €CTIN OHW AECTBYIOT OT MMEHM YNPaBNSIOLLEro UK OT CBOETO MMEHM, HO 3a ero
CcyYeT, v (unm) y ero paboTHUKOB MHTEPECA, OTMIMYHOTO OT MHTEPECOB KN eHTa YNpaBnsioLLEero npu COBEPLUEHNN B0 HECOBEPLLEHUN KOPUANYECKIX U
(vrm) dbakTUyecknX [ENCTBUN, BAMSIOWLMX Ha CBSA3aHHbIE C OKasaHWeM YCnyr Ynpaenstowero MHTepechl knueHTta Ynpasnstowero. KoHdnukr
WHTEPECOB BO3MOXEH: MEXAY KNMEHTOM 1 YNPaBNsIoLWLMM; MEXAY KNueHTamn YNpaBnsioLero; Mexay KneHTamu 1 paboTHUKkammn YnpasnstoLlero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Cregylowux cryyasx: 1) cOBeplieHWe onepaumii NpodeccHOHanbHBIM - y4aCcTHUKOM
(0TBETCTBEHHBLIM NULIOM NPOGECCUOHANBHOTO Y4acTHIKA) 3@ CBOW CYET M B CBOMX WHTEPECaX C aKTMBaMM, aHANMOMYHbIMK aKTMBaM B KIMEHTCKNX
nopTdensx; 2) coBepLUeHNe onepauuin NPOECCHOHaNbHBIM Y4ACTHUKOM (OTBETCTBEHHBIM NULOM NMPOGECCUOHANBHOTO y4acTHWKa) B MHTepecax
pa3HbIX KIIMEHTOB C OOHUMM 1 TEMM Xe aKTUBaMmu; 3) COBEPLUEHNE OnepaLii OTBETCTBEHHbIM MULOM NPOGECCUOHANBHOMO Y4acTHIKA, SBNSIOLLMMCS
paboTHMKOM NPOGECCMOHANBHOMO Y4acTHUKA, KOTOPOE B CUMY CBOWX AOMKHOCTHBIX 0BS3aHHOCTEN MPUHMMAET yyacTue B YNpaBneHUN akTuBamu
KNWEHTOB, HO HE MPUHUMAET PELLEHNS O CAEMNKaX UMW He COBEPLIAET CAENKM C UMYLLECTBOM KIMEHTOB NPOdECCUOHANbHOMO y4acTHUKA, 3a CBOW CHET
W B CBOMX MHTEpeCcax C aKTMBamMW, aHanoMMuYHbIMKW aKTUBaMm B KMMEHTCKMX NOpTdensx; 4) CoBepLueHWe onepauyii OTBETCTBEHHbIM MMLIOM
npoeccHoHanbHOr0 y4acTHKa, KOTOPOE B CUITY CBOVX [OMKHOCTHbIX 0B53aHHOCTEN NPUHUMAET PeLUeHNs/BNpaBe NPUHATL PELLEHNS O CAENKaX Ui
COBEPLLAET CAENKM C UMYLLECTBOM, NepeAaHHbIM no 4oroBopy [1Y 3T1M e OTBETCTBEHHbBIM MULIOM, HAPSAY C NPUHATUEM PELLEHUA UMW COBEPLLEHNEM
CAENOK C UMYLLECTBOM B KITMEHTCKWX NopTdensx; 5) npuobpeTeHne NpodeccvoHanbHBIM YHaCTHUKOM 3a CYET KNWeHTa MMYLLeCcTBa, NepeaaHHoro
APYTMM KIMEeHTOM NpodieCCHOHanbHOTO YYacTHWKA Ha OCHOBaHMW [OroBOpPa [OBEPUTENBHOMO ynpaBneHus; 6) coBeplueHne npotheccuoHanbHbIM
Y4aCTHUKOM UMK OTBETCTBEHHBIM NIULIOM 3@ CBOW CYeT (3a cyeT paboTHMKOB, 3akmtoumBLLMX JoroBop [1Y ¢ npodeccroHanbHbIM y4acTHUKOM) Caenku
C LieHHoi Bymaroi u (1nu) 3aKkmioveHns 3a CBOW CYeT [OroBopa, ABNSIOWMMCS NPON3BOAHBIM (MHAHCOBBIM UHCTPYMeHTOM (danee — MOU), Ha
OCHOBaHMN MH(OPMALMKM O MPUHATAN NPOCECCUOHANBHBIM YYACTHUKOM PELLEHNS O COBEPLUEHNM CAENKMA C YKa3aHHOW LieHHoWM Bymaroi u (uiv) o
3aKMoYeHUN yKkasaHHoro Aorosopa, senstolierocs MW, 3a cyeT knveHTa NpodeccoHanbHOTO YYacTHUKa [0 COBEPLUEHNS CAEMKW C ykasaHHON
LieHHoN Bymaroii Unu 3aKmioyeHns ykasaHHoro [oroBopa, senstowerocs MOV, 3a cyeT knneHTa NpodeccMoHanbHOro yYacTHUKa; 7) CoBepLueHne
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NALIOM 3@ CHET KNMeHTa CAENnkW C LieHHbIMM Bymaramu u (Mnu) 3akmioveHue [OroBOpOB,
sensowmxcs MW, Ha ycnoBusix, He SBASIOWMXCA HaWMyylMMU AOCTYMHBIMM AN NPOGECcCMOHaNbHOMO  yyacTHWKa; 8) CcoBeplueHue
npoceccroHanbHbIM Y4aCTHUKOM UMW OTBETCTBEHHBIM NLIOM 3@ CYET KNWeHTa CAENKA C LieHHbIMM Bymaramu w (unu) 3aknioveHve AOroBopa,
sensiowerocs M®W, ¢ yacToToi, MpeBbILLAIOWEN YacToTy, HeODXOAMMYIO ANA WCMOMHEHWS MPO(ECCHOHAMbHBIM YYaCTHUKOM 0Bsi3aHHOCTEN,
YCTaHOBMEHHbIX JOrOBOPOM JOBEPUTENBHOIO YNpaBneHus LigHHbIMM GymMaramm, 3akiio4eHHbIM C ykasaHHbIM KnueHToM; 9) coBepLueHune onepaLmn 3a
CYeT KNueHTa C NpoeccroHanbHbIM Y4aCTHUKOM, C OTBETCTBEHHBIM NULOM, C KOHTPONUPYIOLMM UK NOAKOHTPONbHBIM nuuom; 10) coBeplueHme
onepauuy ¢ OAHAM akTMBOM B TeYEHME AHS Ha Haubonee BbIrOAHbIX YCNoBKUSX Ans COBCTBEHHOTO NOPTdens NpoecCMoHanbHOro yyacTHuKa, Ans
nopTdenen OTBETCTBEHHbIX MWL}, COBEPLLAILLMX COBCTBEHHbIE CAEMKN, OTHOCUTENBHO KIMEHTCKUX nopTdeneit; 11) 3aknioueHne npodeccroHanbHbIM
Y4aCTHMKOM JOrOBOPOB C TPETbUMU NTULIAMM, NPeAYCMaTPUBAIOLLWX BbINNATy BO3HArPXAEHNS, U (MNK) NPesoCTaBneHne HbIX UMYLLECTBEHHbIX Bnar,
1 (unmn) ocBoboXaeHNe OT 0693aHHOCTM COBEPLUMTL OMpefeneHHble JEeNCTBUS B Crydae COBEPLUEHNs Nubo HecoBepLUeHUs MPOdeCCHOHaNbHBIM
YYaCTHUKOM IOpuaNYeckux 1 (unn) akTYeckux AeNCTBUN, BIMSIOWMX HA MHTEPECHI KIMEHTa NPOCECCHOHANBHOTO YYacTHUKA (3@ UCKMIOYEHNEM
[O0rOBOPOB, 3aKMKYEHHbIX NPOGECCUOHANBHBIM YYACTHUKOM B Ka4eCTBe JOBEPUTENBHOTO YNPaBASIOLLETO MYLLECTBOM KITMEHTA).

Mpw yperyn1poBaHn BO3HUKAOLLMX KOHGNMKTOB MHTEPECOB YNPaBNSHOLWI NPEXae BCErO PYKOBOACTBYETCS MHTEPECAMM CBOMX KITMEHTOB.

[leHexHble cpeacTBa, nepegaBaemble Mo [loroopy, He NOANEXaT CTPaxoBaHU B COOTBETCTBUM ¢ PeaeparnbHbIM 3aKoHOM OT 23 aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepaimy.

Mpu OCYLLECTBNEHNM LEATENLHOCTA MO YNPaBMEHUIO LieHHbIMY Bymaramn YnpaBnstowuii He npuobpeTaeT LeHHble Bymaru SMUTEHTOB,
SBNAOLWMXCS adpunMpoBaHHBIMU NMLAMKM YNIPaBNSIOLLEro, B 3HAY€HUW, onpeieneHHoM cTaTbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1
«O KOHKYPEHLM 1 OrPaHNYEHUIN MOHOMONUCTUYECKON JEATENBHOCTI HA TOBAPHBIX PbIHKAX.

Mpu OCYLLECTBNEHUN AEATEMNBHOCTM MO YNPaBMEHMIO LIeHHbIMM ByMaramu YnpaBnsitoLLmii CTankvBaeTcs C pSAOM PUCKOB, ONKUCAHWE KOTOPbIX
npuBoauTCs Hke. B uensx [eknapauwu o puckax, nog pUCKOM MOHUMAETCS BO3MOXHOCTb BO3HWUKHOBEHMS CUTYaLM, MpKU KOTOPOW JOXOAHOCTb
ynpaBrexusi AKTUBaMM MOXET CyLIECTBEHHO OTNMYATLCS OT OXWAAEMOW, BKIMYas MOTEPI YaCTM WNM [axe BCEX CPEACTB, NepefaHHbiX B



[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIeHWe CPOKOB BO3BpaTa AKTUBOB.

1. MEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHUEM OMEPALIUIA HA PBIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil pUCK: TOT PUCK 3aTparMBaeT HECKOMbKO (HMHAHCOBBIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX COCOBHOCTY BbINONHSTH
CBOW hyHKUMK. B cuny 6onbLUOI CTENEeHI B3aUMOAENCTBIS 1 B3aNMO3ABUCUMOCTM (DMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrOXHa, HO ero peanu3aLmst MoXeT MOBANUSATL HA BCEX Y4ACTHUKOB (PMHAHCOBOTO PbIHKA.

1.2. PbIHOYHBIN PUCK MPOSIBNSETCA B HEGIAronpUSTHOM M3MEHEHNM LieH (CTOMMOCTH) NpUHaANexXalLmx Bam MHAHCOBbIX MHCTPYMEHTOB, B
TOM uyucrie M3-3a HeGNarompusiTHOrO W3MEHEHUs MONMUTMYECKOW CUTyaLuW, PesKoil feBanbBaLui HalMOHANbHOW BamioThl, Kpuauca pblHKa
rOCYAAPCTBEHHbIX [ONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BasOTHOTO Kpuaica, OBCTOSTENbCTB HEMPeofonuMol CUMbl, TMaBHbIM 0OpasoM
CTUXUIAHOTO M BOEHHOTO XapakTepa, W Kak CneAcTBue, MPUBOAMT K CHUXKEHMIO JOXOAHOCTW WM Aaxe YObITkaM. B 3aBUCMMOCTW OT BbiGpaHHOI
CTPATErv PbIHOYHbIIA (LiEHOBOIA) pUCK BYET COCTOSITb B YBENUYEHUN (YMEHbLLEHIM) LieHbI (HMHAHCOBBIX MHCTPYMEHTOB. Bbl AOMKHLI 0TAaBaTL cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAANEXALLMX Bam (DUHAHCOBLIX MHCTPYMEHTOB MOXET Kak PacTy, Tak 1 CHIKaTbCS, M ee POCT B MPOLLIOM He 03HauaeT
ee pocTa B byaywiem. CriefiyeT cneLmanbHo 06paTUTb BHUMaHKe Ha CrieaytolLme PhIHOYHbIE PUCKM:

e BanioTHbIl puck NposiBnseTca B HebnaronpusTHOM U3MEHEHIUM Kypca pybiisi N0 OTHOLLEHWIO K UHOCTPaHHO BarioTe, Npu KOTopoM Batum
AOXOAbl OT BNafeHNs (PUHAHCOBLIMM MHCTPYMEHTaMi MOrYT ObiTb MOABEPTHYThI MHADMALMOHHOMY BO3GEICTBIKO (CHIKEHWIO pearbHoM
noKynaTenbHoi CnocobHOCTH), BCNEACTBIE Yero Bbl MoxeTe noTepsTh YacTb AOX0AA, @ Takke MOHECTY YObITKW. BamtoTHBIN puck Takke
MOXET MPUBECTU K U3MEHeHWIo pasmepa 06513aTenbecTB N0 (MHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C WHOCTPAHHON BamtoTon wnu
NHOCTPaHHbIMM (OUHAHCOBLIMW MHCTPYMEHTaMW, YTO MOXET NPUBECTM K YObITKaM UK K 3aTPYAHEHNIO BO3MOXHOCTY PacCUMTLIBATLCS MO
HUM.

o [IpOLIEHTHbIN PUCK NPOSBNSETCS B HEBNAronpUsATHOM U3MEHEHWM NPOLIEHTHON CTaBKM, BNUSIOLLEN Ha KyPCOBYIO CTOMMOCTb 0bnuraLui ¢
(OUMKCMpOBaHHBIM JOXOAOM. [pOLEHTHBIN puck MoxeT ObiTb 0BYCNOBNEH HecoBnageHWem CpokoB BocTpeboBaHMS (noralueHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbI0 M3MEHEHUS MPOLIEHTHBIX CTABOK No TpeboBaHUaM 1 06s3aTensbCTBaM.

e Puck GaHKpOTCTBA SMUTEHTA aKUMiA NPOSIBNAETCS B PE3KOM MafeHUM LieHbl aKuWii aKLUMOHEpHOro o6LecTBa, MpU3HaHHOrO
HECOCTOSATENbHbIM, UMM B MPeOBUAEHUM TakoW HEeCOCTOATENbHOCTW. [nA TOro YToBbl CHU3MTL PbIHOYHBIA pucK, Bam cnepyet
BHUMaTeNbHO OTHECTUCH K AMBepCUdMKaLM NopTens.

Kporvle TOro, BHMMaTeNbHO 03HAKOMbTECh C YCINOBUAMW Ballero B3aUMOAENCTBMS C BaLUUM ynpasnawwum ans Toro, 4TObbI OLeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne v onepauuu ¢ CbI/IHaHCOBbIMVI MHCTPYMEHTaMu 1 yﬁe,EWITer, B TOM, 4YTO OHU NpUemnemMbl and sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCS B CHWKEHUM BOIMOXHOCTU pPeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHMS Cnpoca Ha HWX. [laHHbI PUCK MOXET NPOSIBUTBLCS, B YACTHOCTH, MU HeobXoaUMOCTH BbICTPOI NpoaakN PUHAHCOBBIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHKEHNEM MX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETC B BO3MOXHOCTW HEBbINOMHEHWNS KOHTPAKTHbIX W MHbIX 00513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamu B cBsi3u ¢ Bawmmu onepauusmu. K uucny kpeauTHbIX PUCKOB OTHOCSTCS CMEAYHLLME PUCKM:

e  Puck gedhonta no obamraumsam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akniyaeTcsl B BO3MOXHOCTM HENMATEXeCnocoOHOCTY 3MUTEHTa
AONrOBbIX LIEeHHbIX 6ymar, YTO NpMBEOET K HEBO3MOXHOCTW U CHUXEHUIO BEPOATHOCTU NOractb ee B CPOK 1 B NOJTHOM obbeme.

e PuCKk KOHTpareHTa nposiBNSETCS B PUCKE HEUCTONHeHWs 06sisaTenbcTB nepen Bamu wnu Bawwm ynpaBnisiowmM O CTOPOHBI
KOHTPAreHTOB. Balll ynpaBnsioLLMA JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMK PUCKa KOHTPareHTa, OQHaKO HEe MOXET UCKIOUYMTb €ro
NOMHOCTb0. OCOBEHHO BbICOK PUCK KOHTpareHTa Npi COBEPLUEHUI ONepaLyi, COBEPLUIaEMbIX Ha HEOpraHU30BaHHOM pbiHKe, 6e3 yyacTus
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHUMALOT Ha ceBsl pUCKN HeUCNIONHeHUs 0653aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe OTYET B TOM,
YTO, XOTS YNPaBNAOLLMIA AEiACTBYET B Balunx MHTEpecax 0T CBOEr0 MMEHM, PUCKM, KOTOPbIE OH MPUHUMAET B Pe3yrbTaTe TakuX AHCTBIN,
B TOM YMCTEe PUCK HEMUCMIONHEHMS! MW HEHAANEXALLEro UCNONHeHMs 00s3aTenNbCTB TPeTbUX NNl Neped Bawwmm ynpasnstolLmm, HeceTe
Bbl. Bam criefyeT UMeTb B BUY, YTO BO BCEX CNyyasix AEHEXHbIE CPELCTBA KNUEeHTa XpaHsATCs Ha GaHKOBCKOM cueTe, 1 Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHU XpaHsiTcs. OLeHUTE, Tae UMeHHO BYayT XpaHUTbCS NepefaHHble Bamu ynpasnatoLlemy akTuBbl,
rOTOBbI JM Bbl OCYLLECTBNATL ONepaLi BHe LieHTPanu30BaHHOI KIMPUHTOBOI MHPACTPYKTYpbI.

e Puck HeucnonHeHus 00s3aTenscTB nepes BaMKu BallMM yNpaBOAwLWIWM 3aknio4aeTcd B BO3MOXHOCTWM HEUCNONHEeHWd BalUUM
YNPaBNsitoLLMM HEKOTOPbIX 06513aTENbCTB NEpes BaMy, SBNSIETC BUAOM pucka KoHTpareHTa. OBLieilt 06513aHHOCTbI0 yNpaBnsioLLero
aBnsieTcss 00s13aHHOCTb ,qu7ICTBOBaTb JJO6POCOBGCTHO N B BallMX WHTEpecax. B ocTanbHOM — OTHOLWWEHUS Mexnay KIUeHTOM W
YNPaBnsitoLLMM HOCST [OBEPUTENbHBIA XapakTep — 3TO 03HA4YaeT, YTO PUCK BbIGOpa YMpaBMsIOLLEro, B TOM YMCAE OLEHKA €ero
npodreccuoHanama, NeXuT Ha Bac.

ﬂOFOBOp MOXET onpeaenatb Kpyr q)VIHaHCOBbIX WHCTPYMEHTOB, C KOTOPbIMU Gyﬂ,yT coBepLuaTbCA onepauun, U camu onepauuu,
npegycMmaTpueaTb HeobxoaMmocTb nony4yeHa AONONHUTENbHOIO cornacusa ¢ BalLei CTOPOHbI B OnpeaeneHHbIX cryyaax, orpaHn4nBag,
Takum O6p630M, NOTHOMOUUA ynpaBnAoLLero. Bbl DomKHbI 0TAaBaTL cebe OTYET B TOM, YTO, €CNK [10roBOp He COAEPXUT TaKUX UK NHbIX
orpaqueHMM, ,D,OBepI/ITeJ'IbeIVI ynpaanmommﬂ obrnagaet LUMPOKUMI NpaBamMn B OTHOLUEHUW nepedaHHOro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak CoOCTBEHHMKA. BHUMATENbHO 03HAKOMbTECH C [0roBopomMm Anga Toro, 4TOOb! OLIEHUTb, Kakune
NOMTHOMOYMA NO UCMONb30BaHWIO Ballero umyllectsa 6y,qu MMeTb Ball yl'lpaBJ'IFIlOLuI/IVI, KakoBbl MpaBuna ero XpaHeHud, a Takke
BO3Bpata.

Baw ynpasnsiowmit sensetcs uneHom HAY®OP, k koTopoit Bbl MOXeTe 0BpaTUTbCS B Cryvae HapyLIeHWs BalMX NpaB W MHTEpECOB.
locynapCTBeHHOE perynupoBaHne U Hag3op B OTHOLIEHUM JeSTenbHOCTY AMUTEHTOB, NPOECCUOHANbHbIX YHACTHUKOB PbIHKA LIEHHBIX
Oymar, opraH13aTopoB TOProBAM U ApYrux hMHAHCOBBIX OpraHu3aLuil ocyLlecTenseTcs LieHTpanbHeiM 6aHkom Poccuiickoin ®epepaumm,
K KOTOPOMY BbI Takxe MoxeTe 06palLaThCsl B Cyyae HapyLLEeHUs BaLLWX NpaB W HTEPEcoB. [oMumo 3Toro, Bl Bnpase obpaluathes 3a
3aLUMTON B CyAEOHbIE 1 NPABOOXPAHUTENBbHBIE OPraHbl.

1.5. MpaBoBON pUCK CBSI3aH C BO3MOXHbIMU HEraTUBHbIMI NOCNEACTBUSMU YTBEPXAEHMA 3aKOHOAATENbCTBA WM HOPMATMBHbIX aKTOB,
CTaHdapToB camoperynnpyembix opraHusaumn, perynmpyroLwmx pblIHOK LIEeHHbIX 6ymar, N nHbIE OTPaCM 3KOHOMUKKM, KOTOPbIE MOTYT NPUBECTU K



HeraTuBHbIM 4515 Bac nocnefcteusM. K npaBoBOMY pUCKY Takke OTHOCUTCH BO3MOXHOCTb M3MEHEHWS MpaBWn pacyeTa Hasora, HaroroBbIX CTaBok,
OTMEHbI HanoroBbIX BbIYETOB W pYre U3MEHEHUs HaloroBOro 3aKOHOAATENLCTBA, KOTOPbIE MOTYT NPUBECTH K HEraTMBHLIM 4515 Bac nocneacTeusm

1.6. OnepaumMoHHbI PUCK 3aKIIOYAETCS B BO3MOXHOCTU MPUYMHEHWNS Bam yObITKOB B pesynbTaTe HapyLUEHWs BHYTPEHHUX MPOLeayp
Balwuero ynpasnsitoLyero, olwmMBok 1 HeA0BPOCOBECTHBIX AEACTBMIA €10 COTPYAHNKOB, COOEB B paboTe TeXHUYECKMX cpeacTs Baluero ynpasnstoLwero,
€10 MapTHEPOB, MH(PACTPYKTYPHBIX OPraHM3aLin, B TOM YKCTe OpPraH13aTopOB TOPFOB, KIMPUHTOBBLIX OpraHW3aLuid, a Takke ApYruX OpraHu3auui.
OnepaLmOoHHbIil PUCK MOXET UCKIKOUMTbL UMK 3aTPYAHUTL COBEPLLEHWE ONepaLuii U B pe3ynbTaTe NpuBeCTy K yobiTkam. O3HaKOMbTECh BHUMATENBHO
C JOrOBOPOM Afsl TOrO, YTOObI OLIEHUTb, KaK1e 13 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKUX cO0eB, HeceT Balu ynpaBnstowumi, a kakue 13 puckos
HeceTe Bbl.

1.7. Pucku, cBsi3aHHble ¢ nHaMBuayanbHbIMU MHBECTULUNOHHbLIMU CHeTaMU

[laHHble puCKW BO3HWKAIOT, ECIN 3aKMO4YaeMblii BaMy [JOrOBOP CBSA3aH C BEAEHWEM WHAMBMOYANbHOTO MHBECTULIMOHHOIO CYETA, KOTOPBIN
Nno3BONSET BaM NOMYYUTb MHBECTULMOHHBIA HANOrOBbIN BbleT. Bce pucki, KOTopble ynoMsHYTbl B HAacTosWen [leknapaLyum, UMEKT OTHOLLEHWE U K
WHAMBULYaNbHBIM WHBECTULMOHHBIM CYeTaM, OHAKO CYLLECTBYIOT 0COBEHHOCTH, KOTOpblE HEODXOAWUMO 3HATb NS TOro, YTobbl BOCMONb30BATHLCS
HaroroBbIMI NPENMYLLECTBAMM, KOTOPbIE NPESOCTABNSIOT Takue CHETa, W UCKIMIOYNTD PUCK MULLINTLCS TaKWUX MPEUMYLLECTB.

CyLecTByeT ABa BapuaHTa MHBECTULIMOHHbIX HANOrOBbIX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXETE EXerofHo 0bpallaThCs 3a BO3BPATOM YMNayeHHOro MoLOXOAHOrO Hasmora Ha CyMMy CAENaHHOro
BaMU B3HOCA, HO JOMKHbI OyaeTe ynnaTUTb NOAOXOAHIA HANOr Ha AOXOA, UCHACTIEHHbIN NPY 3aKPbITUW UHAMBWAYANBHOMO MHBECTULIMOHHOIO CHETa;

2) «Ha u3bsATHE CPEACTB CO CHETan, N0 KOTOPOMY Bbl HE CMOXETE NONyYaThb eXerofHbIi BO3BPAT Hanora, Ho byaete 0cBOBOXAEHbI OT ynnaThl
NOAOXOAHOrO Hanora Npu U3bATAW CPEACTB C MHAMBMAYArNbHOTO MHBECTULIMOHHOTO CYeTa.

ObpaTuTe BHUMaHWe Ha TO, YTO Bbl CMOXETE BOCMOMb30BATLCS TONMBKO OfHUM W3 BApWaHTOB MHBECTULMOHHOIO HArNoroBOro Bbl4eTa, 3T0
3HAYUT, YTO ECNIM Bbl XOTSI Bbl OAHAXAbI BOCMONb3YETECH MHBECTULIMOHHBIM BLIYETOM «Ha B3HOC», TO HE CMOXETE BOCMONb30BATLCS MHBECTULUOHHBIM
BbIYETOM «Ha U3bSTUE CPELCTBY, YTO MOXKET NMULLMTL BAC BCEX NPEUMYLLECTB 3TOro BapuaHTa. Onpefenure npeanoyTUTeNbHbI ANs BaC BapuaHT,
obcyaute [OCTOMHCTBA M HEAOCTAaTKM KaX@oro BapuaHTa C BalMM YNpaBMsSOWMM W (WrM) KOHCYNMbTaHTOM, CrieLManuaupylowmmes Ha
COOTBETCTBYIOLLMX KOHCYNbTALWNSIX.

Bam cnepyet uMeTb B BUAY Takke TO, YTO €CIW Bbl NPEKPATUTE BaLLl AOTOBOP paHee Tpex NET, TO He CMOXETE BOCMONb30BATLCS ONUCaHHBIMM
WHBECTULMOHHBIMW HAMOrOBLIMM BbYETaMM, U, B CIy4ae eCru Bbl NOMNb30BANMCh BbIYETOM «Ha B3HOCY, Bbl ByaeTe 0653aHbl BEPHYTH rocyaapcTBy Bee
CYMMbI BO3BPALLEHHOTO BaM Hanora.

Bal ynpaBnstowwmin He 3HaeT 0 BalleM Bblbope BapuaHTa MHBECTULMOHHOMO HAMOroBOrO BbIYETA M HE Y4acTByeT B BaLUMX OTHOLLEHUAX C
Harnorosom cnyx6on.

06pa|.u,aeM BHUMaHMe Ha TO, YTO Bbl MOXeTe WMETb TONbKO OAUH I/IHﬂ,VIBI/I,Cly&J'IbeIVI VIHBeCTVILWIOHHbII?I cYer. OTKprTI/Ie HECKONbKNX
MHOMBMAYaNbHbIX UHBECTULMOHHBLIX CHETOB Y OAHOr0 UK Y pasHbIX HpO¢)eCCMOHaHbeIX Y4aCTHMKOB PbIHKA LIeHHbIX 6ymar npmeeaeT K TOMy, YTO Bbl
He CMOXeTe BOCNosb30BaTbCA NHBECTULMOHHBIM HarnoroBbiM BbIYETOM HI NO OOHOMY U3 HUX.

2. NEPEYEHDb OMONHUTENBHbLIX PUCKOB, CBA3AHHbLIX C MPON3BOAHLIMK ®PUHAHCOBBIMU UHCTPYMEHTAMU

Llenb HacTosiero pasgena [leknapauum o puckax — NpeaocTaBuTh BaM MHGOPMaLMIo 06 OCHOBHBIX pUCKaX, CBA3aHHbIX C MPOU3BOAHBIMM
(h1HAHCOBBIMU MHCTPYMEHTaMM.

[laHHble MHCTPYMeHTbI (chbloyepchl, hopBapabl, ONLMOHbI, CBOMbI M Ap.) NOAXOAAT He BCeM KnueHTaM. Bonee Toro, HekoTopble BUAbI
MPOU3BOAHbIX (IMHAHCOBLIX MHCTPYMEHTOB COMPsKeHbI C BOMbLUNM YPOBHEM picka, YeM Apyrue. Tak, Npoaaxa ONLMOHHbBIX KOHTPAKTOB 1 3aKIioYeHe
(hbIYEPCHBIX KOHTPAKTOB, POPBAPAHBIX KOHTPAKTOB 1 CBOM-KOHTPAKTOB MPK OTHOCUTENLHO HEBOMBLLMX HEBMAroNPUATHBIX KoneGaHUAX LIeH Ha PbIHKE
MOXET NMOLBEPrHyTb BaC PUCKY 3HAUUTENbHbIX YObITKOB. C y4eTOM 3TOr0, COBEPLUEHME CAEMNOK MO NPOAAXE ONUMOHHBIX KOHTPAKTOB M 3aKmioyeH!e
(hbIYEPCHBIX 1 (hOPBAPAHBIX KOHTPAKTOB MOXET BbITh PEKOMEHLOBAHO TOMbLKO OMbITHBLIM MHBECTOPAM, 0BMafaoLLMM 3HAUUTENbHLIMU (MHAHCOBLIMI
BO3MOXHOCTAMM 1 NPaKTUYECKUMU 3HAHUAMMU B 0BNACTU NPUMEHEHUS MHBECTULIMOHHBIX CTPaTEriA.

HacToswwmi pasaen [leknapalmu 0 puckax OTHOCUTCS Takke U K MPON3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTaM, HanpaBMeHHbIM Ha CHUKeHIe
PUCKOB APYrMX Onepauuit Ha (HOHAOBOM pbiHKe. BHMMATenbHO OLEHMTE, Kak BalwW MPOW3BOAHbIE (OMHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C
onepauusM1, PUCKW MO KOTOPbIM OHW MPU3BaHbl OrpaHNuMTL, M YBeauTech, YTO OGBEM MO3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMy
XeIKMPYEMOIA MO3ULMN HA CNIOT-PbIHKE.

B cnyyae, ecnu ,Elel;lCTBleLLl'MM 3aKOHOLATENbCTBOM M VIHBECTULIMOHHOI [eKnapaumen He 3anpeLleHo MHBECTUPOBAHWE B NPOWU3BOAHbIE
(pnHaHcoBLIE WHCTPYMEHTDI, [eknapauus o puckax gononHseTcs COOTBETCTBYOLLMMU NONOXEHNAMUN HMXKE:

2.1. PbIHOYHBIH pucK. MomMumo o6LLyero pbIHOYHOTO (LIEHOBOTO) pUCKa, KOTOPbII HECET KIMEHT, COBEPLUAIOLLMA OnepaLiv Ha PbiHKe LIEHHbIX
Bymar, Bbl B Cryyae 3akmnioyeHns Bawvm ynpaBnsiowmm AOroBOPOB, SBNSIOLWMXCS NPOM3BOAHBIMA (PUHAHCOBBIMM UHCTPYMEHTaMu, ByaeTe HecTy
puck HebnaronpusTHOrO W3MEHEHWS LeHbl Kak (DUHAHCOBbLIX WHCTPYMEHTOB, SBMAOWMXCA 0a3nCHbIM aKTMBOM MPOW3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWW aKTWUBOB, KOTOpbIE CyxaT obecrneyeHnem. B cnyyae HeBnaronpusaTHOro MameHeHus LeHbl Bbl MoxeTe B
CPaBHWTENBHO KOPOTKMIA CPOK MOTEPSTb CPEACTBA, SBNAILMECH 0DECneYeHeM MPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB. [pu 3akmtoyveHumn
[OTOBOPOB, ABMAILLMXCA MPOU3BOAHBIMU (DUHAHCOBLIMI MHCTPYMEHTamMK, Bbl JOMKHBI y4UTBIBATH, YTO BO3MOXHOCTb PACMOPSKEHNS akTBamu,
SBnsLWMmMMcs obecrneyeHnem no Takum JOroBopaM, orpaHndeHa. myLuecTso (YacTb MMyLLecTBa), NpuHaanexaliee Bam, B pesynbrare 3akmnioyeHns
[0r0BOpa, SBMSIOLLETOCS NPOM3BOAHLIM (OMHAHCOBLIM UHCTPYMEHTOM, ByaeT ABnsTbca 0becneyeHmeM UCMoNHeHNs 0653aTenbCTB Mo yka3aHHOMY
[O0TOBOPY U PacropsiKEHNE UM, TO eCTb BO3MOXHOCTb COBEpLUEHMS Balumm ynpasnstowumm caenok ¢ Him, 6yaet orpaHnyeHo. Pasmep obecnevenns
W3MEHSIETCS B MOPsAKe, NPeAyCMOTPEHHOM JOrOBOPOM (CrieunduKaLelt KOHTpakTa), 1 B pesynbTarte Baw ynpasnsiolmit MOXeT ObiTb OrpaHnyeH B
BO3MOXHOCTU pacnopsaTbes Bawwmm myLiectBom B Gonbluel CTeneHm, Yem [0 3akoyeHns JoroBopa. Takke HeobXoaumo y4ecTb BOIMOXHOCTb
MPUHYAMTENBHOTO 3aKpbITUS no3uumn. HebnaronpnsTHOE M3MEHEHME LieHbl MOXET MPUBECTU K HE0OXOANMOCTI BHECTU JOMOMHUTENBHbIE CPEACTBA
Ans Toro, YTobbl NpuBECTH 0becneyeHe B COOTBETCTBIE C TPeOOBAHNSIMM HOPMATUBHBIX aKTOB M GPOKEPCKOro OroBopa, YTO AOIMKHO BbITh CAenaHo
B KOPOTKMII CPOK, KOTOPbIA MOXeT ObiTb HegocTatoueH ans Bac. O6cnyxmsatowumit Bawero ynpasnsiowero 6pokep B 3ToM cnyyae Brnpase 6e3
BOMOMNHNTENBHOIO cornacus Baluero ynpaBnstoLWero «MpUHYAMTENBHO 3aKPbITb NO3MLIMIOY, TO €CTb 3aKMUYUTb JOTOBOP, ABNSIOWMIACA MPOU3BOSHBIM
(DMHAHCOBBIM MHCTPYMEHTOM, Wi MPMOBPECTH LieHHble Bymaru 3a cyeT Balunx feHexHbIX CpeacTs, umv npogath Bawwy LeHHble Bymaru. 310 MoXeT
ObiTb CAENaHO MO CyLECTBYIOLMM, B TOM YMCINE HEBBIFOAHbIM, LieHaM W MPUBECTW K BO3HWKHOBEHMIO Y Bac ybbiTkoB. Bbl MoxeTe moHecTn
3HaunTEnNbHbIe YOBITKM, HECMOTPS Ha TO, YTO MOCHE 3TOr0 M3MEHEHWe LieH Ha (MHAHCOBbIE MHCTPYMEHTBI MOXET NpUHSATL BnaronpusTHoe Ans Bac
HanpaBneHwe, u Bbl nonyunnu Bbl goxoa, ecnm 6bl Balwa no3unums He Obina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HEBRaronpusiTHOM cTeyeHnm
06CTOATENLCTB MOXKET MPEBBICUTL CTOMMOCTb HaXOAALMXCS Ha Baluem cyeTy akTvBOB.



2.2. Puck nMKBUAHOCTU. TPYOHOCTU C 3aKPbITUEM MO3MLMIA 1 MOTEPU B LiEHE MOTYT MPUBECTU K YBENMYEHMIO YObITKOB OT NMPOU3BOAHBIX
(h1HAHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbI4HBIMM CAenKkami. OnepaLiy ¢ IPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, GasnCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMart MHOCTPaHHbIX SMUTEHTOB WM WHAEKCH, PACCYUTAHHBIE MO TaKUM LiEHHbIM Gymaram, BREKYT Takke pUCKM,
CBsi3aHHbIE C MHOCTPAHHBIM MPOUCXOXAEHUEM Ga3uCHOTO akTuBa.

3. NEPEYEHDb AONONHUTENBHbIX PUCKOB, CBA3AHHbIX C MPUOEPETEHMEM MHOCTPAHHbBIX LIEHHBIX BYMAI

Llenb HacTosero pasaena [leknapauum o puckax — NpeaocTaBuTb BaM MHGOPMaLMo 06 OCHOBHBIX pUCKaX, CBA3aHHBIX C NpUoBpeTeHrem
WHOCTPaHHbIX LieHHbIX Bymar. MHocTpaHHble LeHHble Gymarn moryT 6biTb npuoBpeTeHbl 3a pybexom WiM Ha POCCUICKOM, B TOM uucne
OpraHn30BaHHOM, (POHAOBOM PbIHKE.

Onepauusm C MHOCTPaHHbIMK LieHHbIMM Oymaramu npucylin oblime pucky, CBS3aHHbIE C OnepauusMi Ha pblHKE LieHHbIX Gymar co
CneayoLLMN 0COBEHHOCTAMM.

B cnyyae, ecnu gencTByOWMM 3aKOHOAATENLCTBOM U VIHBECTULIMOHHON [eknapauneit He 3anpeLueHo WHBECTUPOBAHWE B MHOCTPaHHbIE
LieHHble Bymaru, [leknapaums o puckax AOMONHAETCS COOTBETCTBYHOLMMM NOMNOKEHNAMN HUXKE:

3.1. CuctemMHbIN pucK. MPUMEHUTENBHO K MHOCTPAHHBIM LieHHbIM Bymaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUIACKOMY (POHAOBOMY
PbIHKY AOMOMHAKTCA aHanorMYHbIMM CUCTEMHBIMW PUCKaMW, CBOWCTBEHHbIMM CTpaHe, A€ BbiMyLUeHbl WM 0BpalLaloTCcs COOTBETCTBYIOLME
WHOCTPaHHble LieHHble Bymari. K OCHOBHLIM (hakTopaM, BMMSIOLMM HA YPOBEHb CUCTEMHOTO PUCKa B LIENIOM, OTHOCATCS NONUTUYECcKas cuTyauus,
0COBEHHOCTI HALMOHAMNbHOTO 3aKOHOAATENLCTBA, BAMOTHOMO PErynupoBaHus U BEPOSTHOCTL UX U3MEHEHMS, COCTOSHUE FOCYapCTBEHHbIX (UHAHCOB,
Hanuune n cTeneHb Pa3BUTOCTH (OMHAHCOBOW CUCTEMbI CTPaHbI MECTa HaXOXaeHMs nuLa, 0653aHHOr0 N0 MHOCTPaHHOM LieHHon Bymare. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKa3biBaTb BNWSHWE W MHOTME Apyrie hakTopbl, B TOM YUCNE BEPOSTHOCTb BBELAEHWS OrpaHUYeHW Ha WHBECTULWK B
OTAEnbHbIE 0TPACNN SKOHOMUKM UMK BEPOSTHOCTL OJHOMOMEHTHO AeBarbBaLui HaLMoHamnbHON BanioTbl. OBLLENPUHATON UHTErpansHON OLEHKOM
CMCTEMHOTO pUCKa MHBECTULMIA B WHOCTPAHHYIO LiHHYI0 Dymary sBRSeTCS «CyBEepeHHbIi PENTUHM B WHOCTPAHHOW Mn HaLMOHANbHOW BankoTe,
NMPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXOyHapoaHbIMM peiTuHroBbiMi areHTctBamn MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PEUTUHIM SBASIOTCA NULb OPUEHTMPAMW U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peansHoM cuTyauuu. B cnyvae coseplueHmns caenok ¢ MHOCTPaHHbIMY AEN03NTapHLIMU PACTIMCKaMU MOMUMO PUCKOB, CBA3AHHBIX C IMUTEHTOM CamiX
pacnucok, HeobX0ANMO yYMTbIBATL M PUCKM, CBA3AHHbIE C AMUTEHTOM MPEACTaBNSEMbIX AaHHbIMI PACMMCKaMU MHOCTPaHHbIX LieHHbIX Bymar. B
HacTosllLee BpeMs 3aKOHOAATeNbCTBO pa3pellaeT POCCUACKMMW MHBECTOpaMM, B TOM YMCe He SBMAIOWWMMACA KBanuduLMpOBaHHbLIMK,
npuobpeTeHne AonyLeHHbIX K NyBnuyHoMy pasmeLleHnto 1 (unu) nybnuyHomy obpallermio B Poccuiickon defepaLmn MHOCTPaHHbIX LieHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccun, a Takoke No3BOMseT y4eT npaB Ha Takue LieHHble bymaru poccuickumu aenosutapuamin. Mexay Tem, cyLlecTByroT
PUCKA W3MEHEHWS PErynsTUBHBLIX MOAXOAOB K BMALEHWIO U OnepaLnsM, a Takke K yyeTy npaB Ha MHOCTPaHHble (MHAHCOBbIE MHCTPYMEHTI, B
pesynbTaTe Yero MOXET BO3HUKHYTb HEOBXOAMMOCTb N0 MX OTHYXKAEHWO Bonpeku Bawumm nnaxam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTb cebe OTYET B TOM, YTO OHM He Beerga
SBNAKOTCA aHanoramin pocCUMCKMX LeHHbIX Bymar. B mioBom cnyvae, npegocTaBnsemble N0 HUM NpaBa W npaBuna WX OCYLLECTBREHWS MOryT
CYLLECTBEHHO OTNNYATLCS OT MpaB Mo POCCUMCKUM LieHHbIM Bymaram. BoamoxHOCTU cyaebHOM 3aluTbl NpaB MO MHOCTPaHHBIM LieHHbIM Bymaram
MOryT BbITb CYLLECTBEHHO OrpaH1yeHbl He0BXoaMMOCTbI0 0BpalLeHms B 3apybexHble CyaebHbIe M NPaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM
npasunam, KOTopble MOTyT CYLLECTBEHHO OTNNYATLCS OT AencTaytowmx B Poccun. Kpome Toro, npu onepaumsx ¢ MHOCTPaHHbIMM LigHHbIMIU Bymaramu
Bbl B B0MbLUMHCTBE Cy4YaeB He CMOXeETE NomnaraTbCs Ha 3aLUMUTy CBOMX NPAB 1 3aKOHHBIX MHTEPECOB POCCUICKAMI YNIOMHOMOYEHHBIMU OpraHamm.

3.3. PackpbiTne nHdopmaummn. Poccuiickoe 3akOHOAATENbCTBO JOMYCKAET PacKpbIThEe MH(OPMALMK B OTHOLIEHUN MHOCTPaHHBIX LIEHHBIX
Oymar no npasunam, ENCTBYHOLWMM 3a PyOEXOM, 1 HA aHIMIACKOM s13bike. OLEeHUTE CBOK FOTOBHOCTb aHANMN3WMPOBaTh MHPOPMALWIO HA aHTIIACKOM
fA3bIke, @ TaKkke TO, MOHMMaeTe i Bbl 0TInuns mexay npuHaTIMK B Poccun npaBunamm (OMHaHCOBO OTYEeTHOCTH, MexayHapoaHbIMM CTaHgapTamm
(hMHAHCOBOW OTYETHOCTH MV NpaBUNamu PUHAHCOBO OTYETHOCTH, N0 KOTOPLIM NYBRMKYeTCH MH(OPMALNS SMUTEHTOM MHOCTPaHHBIX LieHHbIX Bymar.
Takxe poccuinckue opraHu3aTopbl TOProBAM U (1nu) GPOKEPbI MOTYT OCYLLECTBNSTb NEPEBOA HEKOTOPLIX 4OKYMEHTOB (MH(OPMaLK), pacKpbIBaeMbIX
MHOCTpaHHbIM 3MUTEHTOM Ans Bawero ygobctea. B atom cnyyae nepeBof MOXET BOCTPUHMMATBCS MCKMKOYMTENBHO KaK BCromoratenbHas
WHdopMaums K ouumManbHo packpbiTbiM [OKyMeHTaM (MHopMaLmMn) Ha MHOCTpaHHOM f3blke. Bcerga yuuTbiBailTe BepOSTHOCTb OLIMOOK
nepeBoaYMKka, B TOM YMCME CBA3AHHBIX C BO3MOXHbIM Pa3fnyHbIM NEPEBOAOM OAHMX M TeX e WHOCTPaHHbIX CMoB W (pa3 MK OTCYTCTBUEM
OBLLENPUHATOrO PYCCKOro SKBUBANEHTA.

4, NEPEYEHb [ONONHUTENBHbIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHUEM [JOrOBOPOB, ABNAIOLLIUXCA NPON3BOAHBIMU
®UHAHCOBbIMU NUHCTPYMEHTAMW, BA3UCHBIM AKTUBOM KOTOPBIX ABAIOTCA LIEHHBIE BYMAIM UHOCTPAHHbIX SMUTEHTOB
WWNU UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [eknapauum o puckax — npesocTasuTb Bam o6LLyI0 WMH(OPMALMIO 06 OCHOBHbIX PUCKaX, CBSI3aHHbIX C
3aKIIOYEHNEM [JOTOBOPOB, SBSIOLMXCSH NPOU3BOAHBIMU (DMHAHCOBBLIMU MHCTPYMEHTaMM, GasuCHBIM aKTUBOM KOTOPbIX SBMSKOTCA LieHHble Gymaru
MHOCTPaHHLIX SMUTEHTOB WM WHOAEKCHI, PACcCUUTaHHbe MO TakUM LieHHbIM Gymaram (ganee — MpoW3BOAHbIE (PUHAHCOBBIE UHCTPYMEHTbI C
MHOCTpaHHbIM Ba3nCHBIM aKTUBOM). 3aKMKOYEHMe yKa3aHHbIX [JOTOBOPOB CBSI3aHO C PUCKAMM, XapaKTEPHbIMU 1A BCEX MPOM3BOAHbLIX (PUHAHCOBBLIX
UHCTPYMEHTOB, a TakxKe CreLntYeckUMU pUckamit, 06yCNOBMEHHBIMW UHOCTPAHHBIM NPOUCXOXAEHNEM Ba3MCHOrO aKkTUBa.

B cnyyae, ecnun ﬂethTBy}OLLl'MM 3aKOHOA4ATENLCTBOM W MHBECTULMOHHOM AeKnapaLmei He 3anpeLLeHo 3aknoyeHne JOroBOpOB, SABASIOWMXCA
MPOM3BOLHEIMU PUHAHCOBBIMM MHCTPYMEHTamu, 6a3nCHbIM aKTMBOM KOTOpPbIX ABNATCA LIEHHbIE 6ymarm MHOCTPAHHbIX AMUTEHTOB W/UIM UHAEKCHI,
paccynTaHHble No TakKUM LiEHHbIM 6ymaraM, [leknapauusi 0 puckax AononHseTcs COOTBETCTBYHOLLUMU NONOXEHUAMU HNXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU (PUHAHCOBLIMU WHCTPYMEHTaMun

[aHHble WHCTPYMEHTbI NOAX0OAT HE BCEM KITMEHTaM. bonee T0ro, HekoTOpbLIE BUALI MPON3BOAHBIX (HMHAHCOBBIX NHCTPYMEHTOB CONPSIKEHDI
¢ 6onbLmm YPOBHEM pUCKa, YeM apyrue. Tak, npu NOKYMNKE ONUWOHHOIO KOHTPAKTa NoTepu KNUEHTa He NPEBLICAT BENNYNHY YNNaveHHbIX npemnn,
BO3HarpaXXaeH"st N PacxofoB, CBSI3aHHbLIX C WX COBEPLUeHMEM. [Tpogaxa OMUMOHHbLIX KOHTPAKTOB C TOYKM 3PEHWS PUCKA KIWEHTA W 3aKIHYeHne
(PblOYEPCHBIX KOHTPAKTOB, (HOpBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTENLHO HebonbLUMX He6J'IaI'0I'IpVIﬂTHbIX
koneGaHusix LieH Ha pbIHKe Bbl nogsepraeTech PUCKYy 3Ha4YUTENbHbIX y6bITKOB, Nnpu 3TOM B Ciy4ae npoaaxu (bblOYEPCHBIX M (hOpBaPAHLIX KOHTPAKTOB
1 npoaaxu OnuUMOHOB Ha MOKYNKY (OI'ILIMOHOB «KOJ'IJ'I») HeorpaHu4yeHHbIX YGbITKOB. C Y4€TOM 3TOro, CoBepLleHne COENoK No NpoAaxe OnUUOHHbLIX
KOHTPAKTOB M 3aKMioyeHne broYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET ObITb PeKkomMeHa0BaHO TOJTbKO OMbITHbIM MHBECTOPAM, 06ﬂaﬂaIOLLI|VIM



3HAYUTENBHBIMU (DUHAHCOBBLIMU BO3MOXHOCTSMM U NPaKTUYECKUMM 3HAHWAMM B obnactu NPUMEHEHUS UHBECTULMOHHBIX CTpaTerii.

HacTosiast feknapaumst OTHOCUTCS Takke U K MPON3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTaM, HANPaBMEHHbIM Ha CHYDKEHWE PUCKOB [PYIUX
onepavuyii Ha (hOHA0BOM pbiHKe. BHUMaTENbHO oLeHUTE, kak Balum npousBofHbIE (MHAHCOBbIE MHCTPYMEHTBI COOTHOCSTCS C ONEepaLsiMm1, PUCKW Mo
KOTOPbIM Bbl HaMepeHb! orpaHn4uTb, 1 yoeauTech, YTo 0GbeM Balueit No3uLmuM Ha CPOYHOM PhIHKE COOTBETCTBYET 0GBEMY MO3NLMM Ha CMIOT PhIHKE,
KoTopyto Bbl xemkupyeTe.

4.1. PbIHOYHbII PUCK. MOMUMO OBLLEr0 PbIHOYHOTO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLMIA OnepaLmit Ha PbIHKE LieHHbIX
Gymar, Bbl, B cyyae 3akmioueHus pbloyepcHbIX, GopBapAHbIX M CBOM JOTOBOPOB (KOHTPAKTOB), a Takke B CIly4ae MpOAaXM ONLMOHHBIX KOHTPAKTOB,
Oynete HecTW puck HeGMaronpusiTHOrO M3MEHEHWsl LieHbl Kak (PMHAHCOBbIX MHCTPYMEHTOB, SIBNAIOWMXCS GasuCHbIM aKTUBOM MPOM3BOAHBIX
(h1HaHCOBbIX MHCTPYMEHTOB, Tak 11 PUCK B OTHOLLEHUM aKTMBOB, KOTOpPbIE CIyXaT obecrieyeHnem. B cryyae HeGnaronpuaTHOro 3MeHeHMs LieHbl Bbl
MOXETE B CPABHUTESIbHO KOPOTKWIA CPOK NOTEPSTH CPEACTBA, ABNSOLLMECS 0BecneyeHeM Npou3BOAHbIX (OMHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nukupHocTn. Ecrn Bawa wHBECTWUMOHHAs cTpaTervs npefycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHMS HeobXxogmMocTy
3aKPbITUS MO3NLUK N0 COOTBETCTBYHOLLEMY KOHTPAKTY (UMW 3aKItoYeHWst CAEMKM C MHBIM KOHTPAKTOM, KOTOPasi CHIKaeT pUck No AaHHOMY KOHTpPaKTy),
obpalyaiiTe BHUMaHWe Ha NUKBUOHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK Kak 3aKpbiTue Mo3uLMiA Mo HENWUKBUAHBIM KOHTPaKTaM MOXET NpUBECTM K
3HAUNTEMbHBIM [ONONHUTENbHBIM YBbITKAM B CBA3M C MX HU3KOW NUKBMAHOCTBIO. OBpaTUTe BHUMAHWE, YTO, Kak NMpaBuno, KOHTpakTbl ¢ Gonee
OTAAMNEHHbIMK CPOKaMM MCMONHEHNS MeHee NUKBUAHBI MO CPABHEHWIO C KOHTPaKTaMu ¢ BRIM3KkuMK cpokammu UConHeHNs. Ecnu sakmnioyeHHbIn Bamu
[0roBOpP, SBNSIOLUMACH NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, HENMKBUAEH, 1 y Bac BO3HWMKNa HE06X0AMMOCTb 3aKpbITh NO3NLMI0, 0653aTeNbHO
paccmaTpuBaiiTe MOMMMO 3aKpbITUS MO3WLMKM MO AGHHOMY KOHTPAKTY anbTepHaTWUBHbIE BapUaHTbl UCKMIOYEHNS pUCKa NOCPEACTBOM 3aKMioHeHust
CAENOK C NHBIMM NMPOM3BOAHBIMW (PUHAHCOBLIMM MHCTPYMEHTaMN UK € Ba3nCHBIMM akTBamu. /icnonb3oBaHue anbTepHaTUBHbIX BapUaHTOB MOXET
NPUBECTY K MEHbLUIMM YBbITKaM. [pu 3TOM TPYAHOCTM C 3aKPLITUEM MO3WLNIA 1 MOTEPH B LIEHE MOTYT NPUBECTY K YBENWYEHMIO YOBITKOB MO CPAaBHEHMIO
¢ 00bl4HbIMM caenkamu. Bawww nopyyeHns, HanpaeneHHble Ha orpaHuyeHre YObITKOB, He BCEraa MOrYT OrpaHUuMTb NOTepy A0 NpeanonaraemMoro
YPOBHSI, TaK Kak B pamKax CKnafblBatoLieiicsl Ha PbIHKE CUTyaLMW MCMOMNHEHWEe Takoro MopyyeHust Mo ykasaHHOW Bamu LieHe MOXeT okasaTbcs
HEBO3MOXHbIM.

4.3. OrpaHuyeHune pacnopsikeHns CpeAcTBamu, ABNAKWMMUCA obecneyeHneM. VIMyLLecTBo (YacTb MMYLLECTBa), npuHagnexallee Bam,
B pesynbTare 3akMoyeHns JOroBopa, ABNAIOLLErocs NPOM3BOLAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, ByaeT SBnaTbCs 0BecneyeHmem ncnonHeHus Batnx
00s13aTenbCTB N0 JOrOBOPY U PACMOPSHKEHUE UM, TO €CTb BO3MOXHOCTb COBEpLUEHUS Bamu caenok ¢ Hum, byaeT orpaHuyeHo. Pasmep obecneyeHus
U3MEHSIETCS B NOpsaKe, NPeLyCMOTPEHHOM JOroBOPOM (CreLudukaLmen KOHTpakTa), u B peaynbTate Bl MoxeTe BbiTb OrpaHMYeHbl B BOIMOXHOCTH
pacnopskaTbCa CBOUM UMYLLECTBOM B BOMbLLEH CTENeHM, YeM [0 3aKMoueHns AoroBopa.

Pucku, 06ycnoBneHHbIe MHOCTPAHHLIM NPOUCXOXKAEHNEM GAa3UCHOTO aKTMBa

4.4, CucteMHbIA pUCK. MpuMeHnTenbHO Kk 6a3nCHOMY aKTVBY NPOM3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM ByMaram MHOCTPaHHbIX
SMUTEHTOB W WHOEKCAM, paccyMTaHHbIM NO TakWM LEHHbIM Bymaram, CUCTEMHbIE PWUCKM, CBOWCTBEHHbIE POCCUMIACKOMY (HOHOOBOMY PbIHKY
LOMOSHATCSA aHANOTNYHBIMU CUCTEMHBIMW PUCKaMU, CBOCTBEHHBIMU CTPaHe, TAe BbiMyLLeHbl Ui 06palLalTcs COOTBETCTBYIOWNE MHOCTPaHHbIE
LeHHble Bymar. K 0CHOBHbIM hakTopam, BMMSIOLWMM Ha YPOBEHb CUCTEMHOMO pUCKa B LIENOM, OTHOCSATCS MOMUTUYECKas CUTyaLus, 0COBEHHOCTH
HaLWMOHaNbHOrO 3aKoHOAATENLCTBA, BAMKOTHOMO PErYNIMPOBaHMS 1 BEPOSITHOCTb UX U3MEHEHWS, COCTOSIHWE rOCYAapCTBEHHbIX (UHAHCOB, HANMN4ue 1
CTENeHb Pa3BMTOCTM (HUHAHCOBOM CUCTEMbI CTpaHbl MeCTa HaxOXAEHWs nuua, 06s3aHHOTO MO MHOCTPaHHbIM LieHHbIM Oymaram. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKasblBaTb BAMSHWE W MHOMVE Apyre (akTopbl, B TOM YMCre BEPOATHOCTb BBEAEHMS! OrPaHNYEHUA Ha WHBECTULMM B
OTAENbHbIE OTPaC/N SKOHOMUKM UMK BEPOSTHOCTb OHOMOMEHTHOI AeBarnbBaLuy HaLMoHanbHON BanioTbl. OBLLENPUHSATON NHTErpansHON OLEHKON
CMCTEMHOTO PUCKA MHBECTULMIA ABMSETCA «CYBEPEHHBIA PEATUHM B MHOCTPAHHOM MMM HaLMOHAmNbHON BamioTe, NPUCBOEHHbI CTPaHE, B KOTOPOM
3aperucTpupoBaH SMUTEHT MHOCTPaHHOI LieHHO Bymaru, MexayHapoaHbIMi peiTuHroBbiMy areHTctBamn MOODY'S, STANDARD & POOR'S, FITCH
IBCA, ofHako crnegyeT UMETb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMU 11 MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb PeasbHoM
cuTyaumu. B HacTosiee Bpemsi 3aKOHOAATENbCTBO [OMyCKAaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUIACKAMM WHBECTOPAMM [JOrOBOPOB, SIBMSIOLLMXCS
POCCUIACKAMM NPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMK, 6a31CHBIM aKTUBOM KOTOPbIX BNSOTCS LiEHHbIE ByMarit IHOCTPaHHBIX SMUTEHTOB UM
WHAEKChI, PAaCCYUTAHHbIE NO TaKUM LieHHbIM Bymaram. Mexay Tem, CYLLECTBYKT PUCKM M3MEHEHUS PErYNSTUBHBLIX NOAXOAO0B K COOTBETCTBYHOLLMM
onepauusiM, B pesymnbTaTe 4Yero MOXET BO3HWKHYTb HEOBXOAMMOCTb COBEpLUaTb CAENKW, HanpaBMneHHble Ha npekpalleHue 06s3aTenscTB no
yKa3aHHbIM JOroBopam, BOnpeku Bawmm nnaqam.

4.5. MpaBoBoii puck. Heobxoanmo oTaaBath cebe OTYET B TOM, 4TO MHOCTPaHHbIE (PMHAHCOBbIE MHCTPYMEHTbI, SBNsOLMECs 6a3nCHbIMM
aKTUBaMM1 NPOW3BOAHbIX (PUHAHCOBbIX MHCTPYMEHTOB, He BCErAA SBNSIOTCS aHanoramu POCCUMCKUX (hMHAHCOBLIX MHCTPYMEHTOB. B niobom cnyvae,
npefocTaBnsiemMble MO HAM MpaBa M MpaBuna WX OCYLIECTBAEHWS MOTYT CyLIECTBEHHO OTNMYATbCS OT MpaB MO POCCHMICKMM (PUHAHCOBbIM
MHCTPyMeHTaM. BoaMoxHOCTH cyae6HOI 3alLmuTbl MpaB MO NPOM3BOAHBIM (IUHAHCOBLIM UHCTPYMEHTAM C MHOCTPaHHbIM 6a3NCHBIM aKTUBOM MOTyT
ObITb CYLLECTBEHHO OrpaHUyeHbl HeoBX0AMMOCTLI0 0BpalleHus B 3apybexHble CyaebHble U NPaBOOXPAHUTEMbHbIE OpraHbl MO YCTaHOBMEHHbLIM
npaBumnam, KOTOpble MOTYT CYLLECTBEHHO OTNIMYATLCS OT AeiCTBYtLMX B Poccum. Kpome Toro, Bbl B BombLUMHCTBE CyYaeB He CMOXETe nonarathes
Ha 3aLLMTy CBOWX MPaB U 3aKOHHbIX MIHTEPECOB POCCUACKVMM YNONHOMOYEHHBIMI OpraHaMu.

4.6. PackpbiTe MHdopmaumumn. PackpbiTie MH(OPMALWM B OTHOLLIEHNM WHOCTPaHHBIX LiEHHbIX Oymar, ABnsiowmxcs 6asncHbIM akTMBOM
NPON3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBASETCA N0 NpaBunam, AeNCTBYIOLLMM 3a pybexoM, 1 Ha aHrmnickom a3bike. OLeHUTe CBOIO
TOTOBHOCTb @HaNN3MpoBaTh MHAOPMALMIO Ha aHIMMACKOM A3bIKe, @ Takke T0, NOHMMaeTe N Bbl oTnnuMs mexay npuHaTbiMu B Poccun npasunamm
(hMHaHCOBON OTYETHOCTH, MexayHapoaHbIMM CTaHAapTamMu (PUHAHCOBOW OTYETHOCTM WNM MpaBunamy (DUHAHCOBOA OTYETHOCTM, MO KOTOPbIM
nybnukyeTcs WHAOPMALMA SMUTEHTOM WHOCTPaHHbIX LieHHbIX Oymar. Takke pOCCMIACKME OpraHu3aTopbl TOProBmw u (unn) Bpokepbl MOryT
OCYLLECTBNSATL NEPEBOA HEKOTOPbIX AOKYMEHTOB (MH(hOpMaLmu), packpbiBaeMbIX MHOCTPaHHBIM AMUTEHTOM Ans Bawero yno6ertsa. B atom crnyyae
nepeBoa MOXET BOCMPUHUMATLCA UCKIKOUUTENBHO Kak BCrioMoraTenbHas Hopmaums K 0huumanbHO packpbiTbiM AOKYMEHTaM (MH(opMaLmm) Ha
MHOCTPaHHOM fi3bike. Bceraa yunTbiBaiTe BEpOSTHOCTb OLLMBOK NepeBoaYmka, B TOM YMCME CBA3aHHBIX C BO3MOXHbBIM PasnuyHbIM NEPEBOLOM OHWUX
1 TEX e MHOCTPaHHbIX CIOB M ppas Unm OTCYTCTBUEM OBLLENPUHATOMO PYCCKOrO SKBUBANEHTA.

YuuTbIBas BbILIEU3NOXEHHOE, Mbl PEKOMEHYEM BaM BHUMATENLHO PaCCMOTPETL BOMPOC O TOM, SBMSKTCS N PUCKW, BO3HUKAKOLLME Mpy
NpOBEAEHUN OnepaLnii Ha (hUHAHCOBOM PbiHKe, MPUEMEMBIMU A BAC C YYETOM BaLUMX MHBECTULIMOHHBIX LiENel 1 (DMHAHCOBLIX BO3MOXKHOCTEMN.
JanHas [eknapauus He UMeET CBOeN LieMbio 3aCTaBUTb BAaC 0TKA3aThCst OT OCYLLECTBIIEHNS ONEPaLmil Ha pbIHKE LieHHbIX Bymar, a npuasaHa nomoyb
BaM OLIEHUTb UX PUCKM M OTBETCTBEHHO MOJONTM K PELLEHWIO BONpOCa O BbIBOPe Baluei MHBECTULMOHHOM CTPATENW 1 YCHOBIUA JOrOBOPa C BaLWUM
yNPaBMSOLLUM.

Y6eautechb, uto HacTosiwas [leknapaums 0 puckax NoHsiTHA Bam, 1 npu HeobxoauMocTy nony4ynTe pasbACHEHNa y Ballero ynpasnsaroLLero
U KOHCYIbTaHTa, cneynanu3npyoLweroca Ha COOTBETCTBYHOLLMX BONPOCaX.



INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kimment- ®usnveckoe auno TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpasisioniero
Jns @usnueckux s — ['paxaan Poccuiickoit @enepannn (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuHa PO (quis rpaxaanuaa PO, nocturmero 14 ser)
2.2. BpemeHHoe yaocToBepeHre IHYHOCTH rpaxkaaniHa PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUAIbHO 3aBePeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiteT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXKACHUU(JuIs TpaxaaniHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OI1H U3 cielyIolMX JOKYMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
KinenToB — rpaxiaH MHOCTpaHHBIX TOCYIApCTB U JIUI 6€3 rpaXkJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rPaKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IPaKJIaHUHA MU JIuLa 6e3 rpakJaHCcTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JOJIKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MPEOCTAaBIATHCS ¢ HaUIeKAIHM 00pa3oM
3.4. Buj Ha xuTenbCTBO HA TeppuTopun PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne OexeHIa Wik CBUIETEIbCTBO O PACCMOTPEHUH XOJaTaicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B cnyuae ecan @usnueckoe o aercTyer uepes [IpencraBurens, TOMOJHUTENIBHO MTPEJOCTABIISIIOTCS CIEAYIONIHNE TOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

Yrpapisromuii UMEeT NpaBo 3aPOCUTh UHBIE IOKYMEHTBI, HE00X0AUMbIE 1 poBeieHus uaeHTudukanuu Kimenra B coorserctBuu ¢ denepanbHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHIMH JTOKyMEHTaMU H/HJIM NIPOLEAypaMH Y IIPABIISIONIEro, IPHHATHIMY B IIEJISX HCIIOTHEHHUS YKa3aHHOTO 3aKOHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb UHBECTMEHT INAPTHEPC (AO), OCYIIECTBJ/ISIIOIIEI'O NIPO®ECCUOHAJIBHYIO
JAEATEJBHOCTbD, O KOH®JIUKTE HHTEPECOB, BOTHOIIEHUY KOTOPOI'O TIPUHATO PEHIEHUE O
HELNEJECOOBPA3HOCTHU NPEJOTBPAILIEHUS EI'O PEAJIM3AIIMU

Hudpopmanus o Jarta CBefieHHs1 0 NPHHATHH IpuynHbBI NPHHATHS PellieHNs 0 HelleJ1ec000Pa3HOCTH
KOH(]INKTe HHTEPeCcoB BO3HUKHOBEHHS peLieHus o MPeOTBPAIIEHHS PeaTn3anuy KOHPIHKTAa HHTEPeCoB
n/n (oOcTOATEILCTBO KOH(JIUKTA Hewe1eco00pa3HoCTH
BO3HHUKHOBEHHS HHTEpPeCcoB MpeA0TBPaLIeHUs
KOH(INKTA HHTEPecoB) peajau3anuu
KOH()THKTa HHTEPeCoB
Jara
1 Cosepuienne  onmepaunit | poieon oo i | Pemwenne  Neo 1 or | KoHQuHMKT HHTepecoB He MOXKeT NPHBECTH K ylieply
npo¢ecCHOHANTBHBIM S — 01.04.2022 NpaB U 3aKOHHBIX HHTEPECOB KIHEHTOB, MOCKOJIbKY:
?::;;iii?:ﬂbm f— Eg:;?ﬂe"(‘iga . 1) OrtBercTBeHHBIE JMIE,  KOTOBIC B CHIY ~CBOMX
MpOteCCHORATBHOTO MOMepHTa JIOJDKHOCTHBIX O0SI3aHHOCTEH OCYIIECTBIIAIOT YIpPaBIICHUE
YHACTHHK) 32 CBOM CHET U | oo HMYIIECTBOM KJIMCHTOB, MPUMEHSIOT IPUHIMII HPHOPHTETA
B cmoux mutepecax ¢ | o' [IpaB U HHTEPECOB KJIMEHTOB.
aKTUBAMH, aHAJIOTHIHBIMH 2) VrpapieHue MMYLIECTBOM KJIMEHTOB OCYIIECTBIISETCS B
aKTuBaM B KIMCHTCKHX CTPOrOM COOTBETCTBHY C HHBECTHLIMOHHBIMH JACKIIaPALIHsIMH.
nopTdensx.
3) OTBeTICTBEHHBIE IIHIA, OCYIIECTBILIOIINE YIIPABICHUE
UMYIIECTBOM KJIMEHTOB, JICHCTBYIOT B YCIOBHSAX KOH(IIMKTA
HHTEPECOB IPH  COBEPIICHHMH JHOO  HECOBEpIICHUH
IOPHANYECKNX U (WIH) (paKTHYECKUX ACHCTBUIL, BIMSIOMIAX
Ha CBS3aHHBIC C OKa3aHHEM YCIyr HPO(ecCHOHAIBHOIO
YYacTHHKA HHTEPEChl KIHEHTa Taloke, KaKk B YCIOBHAX
OTCYTCTBUS KOH(JINKTa HHTEPECOB.
4) JlaHHO€ OOCTOSITEIBCTBO OTHOCHTCSI K OOCTOSATENILCTBAM,
KOTOpble  HPO(ECCHOHANBHBIH  y4aCTHHK  BIpaBe He
IPeOTBpAIaTh B COOTBETCTBUH C HOPMATHBHBIM aKTOM
banka Poccun.
Jlara
2 Cosepuienne  omepatnl | posie o e i | Peienne  Neo 2 or | KoHQUMKT MHTepecoB He MOKET NPMBECTH K yweply
npo¢ecCHOHANBHEIM R — 01.04.2022 MpaB U 3aKOHHBIX HHTEPECOB KJIHEHTOB, MOCKOJIbKY:
z;:;;:cﬁl;?;%m f— ﬁi};gmeii? . 1) OrtBercTBeHHbIE JMUE, KOTOPLIE B CHIY  CBOWX
TPO(ECCHORATHHOTO MOMCpHTa JIOJDKHOCTHBIX 00SI3aHHOCTEH OCYIIECTBILIIOT yIpaBIIeHHE
YHaCTHUKa) B MHTEpecax | ool MUMYIIECTBOM KIHMCHTOB, HPHMEHSIOT HPHHIMI PABHOTO
PASHEIX  KIHEHTOB  C | jorono OTHOILCHHUS KO BCEM KJIMCHTaM.
OMiHMH M TEMH K€ 2) Ynpasnenue nopTensMu KIMEHTOB OCYIIECTBISETCS B
AKTHBAMM. CTPOTOM COOTBETCTBHH C MHBECTHIIHOHHBIMH JICKJIaPALUIMU.
3) OTBEeTCTBEHHbIE JIMIIA, OCYIIECTBIAIOUINE YIpPABICHUE
HUMYILIECTBOM KJIHEHTOB, JICHCTBYIOT B YCIIOBHSX KOH(IIMKTA
HHTEPECOB NPH  COBEPIICHHH JHOO  HECOBEpIICHUH
IOpUIMYECKUX U (MiH) (HaKTUUECKUX NEHCTBUH, BIMSIOIINX
Ha CBS3aHHBIE C OKa3aHHEM YCIYTr IMpodecCHOHAIEHOTO
YYacTHHKAa HHTEPEChl KIIHEHTa Takke, KaKk B YCIOBHIX
OTCYTCTBHSI KOH(INKTAa HHTEPECOB.
4) TaHHOE OOCTOSITENILCTBO OTHOCHTCSI K OOCTOSITEIILCTBAM,
KOTOpbIe  NpO(ecCHOHANBHBIM  yJaCTHHK BIpaBe He
HPENOTBPAIaTh B COOTBETCTBHM C HOPMATHUBHBIM aKTOM
banka Poccun.
Jlara
3 Cosepmienne  ormepauuit | oo onng u | PemeHre  Ne 3 or | KoHQuHMKT MHTepecOB He MOMeT NPHBECTH K Yymepoy
OTBETCTBEHHBIM  JIMLOM | pooo oo 01.04.2022 MpaB U 3aKOHHBIX HHTEPECOB KIHEHTOB, MOCKOJbKY:
I HOHAIIEHOT
ys:g?;(: ‘:;M?OEMMM I;gl;g);;g;a . 1) OTBe’FCTBeHIg)Ie M, KOTOpHIE B CHJIY CBOMX
paGOTHHIKOM oserra JIOJDKHOCTHBIX OOSI3aHHOCTEH HE HPHHUMAIOT PEICHUS O
TpodheccHoHATBHOTO N ClIeIKaX M HE COBEPIIAIOT CHCIKH C UMYIIECTBOM KIIHEHTOB,
T o e R e h
CHITY CBOMX JOJDKHOCTHBIX :
OGA3AHHOCTel MpHHIMAET Takue OTBETCTBEHHBIC JIMIIA, COBEpIIAst COOCTBEHHBIC CACIKN
yuacTHe B  yNpaBIeHHH C AaHAJIOTWYHBIMH aKTHBAMH, HE WMEIOT BO3MOXKHOCTH
AKTHBAME KIMEHTOB, HO MOBJIMATh HAa HWHTEPECHl KIMCHTOB WM YIIEMUTH IIpaBa
He IPUHAMAET PEelIeHHs O KJIHEHTOB.
CACIKax wm HE 2) Vmpasnenue nopTeIsiMi KIHEHTOB OCYIIECTBISIETCS B
COBEpPIIACT  CACIKH  C CTPOTOM COOTBETCTBUM C HHBECTULIMOHHBIMH JEKIAPAIIHSIMH.
HMYIIECTBOM  KJIMECHTOB,
3a CBOH cuer M B CBOMX 3) OTBeTICTBEHHBIEC IIHIA, OCYIIECTBILIOMINE YIIPABICHUE
HHTEpecax C aKTHBAMH, AKTHBaMH KJINCHTOB, JCHCTBYIOT B YCJIOBHSX BO3MO)KHOTO
QHAJIOTHYHBIMU aKTHBaM B KOH(JIMKTa MHTEPECOB TAKXe, KaK B YCIOBHSIX OTCYTCTBHS
KIIMEHTCKUX NOPThEmsX. KOH(JIMKTa HHTEPECOB.
4) ITaHHOE OOCTOSITENILCTBO OTHOCHTCSI K OOCTOSITEIILCTBAM,
KOTOpble  NpO()eCCHOHANBHBIM  yJYaCTHHK  BIpaBe He
[PENOTBPAIaTh B COOTBETCTBHM C HOPMATHBHBIM aKTOM
banka Poccuu.
JaTa
4 CopepmieHne  omepauut | oo o poung u | PelieHne  Ne 4 or | KoHQUHMKT MHTepecOB He MOXET NPHBECTH K yepoy
OTBETCTBEHHBIM  JIHIIOM 01.04.2022 NpaB U 3aKOHHBIX HHTEPECOB KIHEHTOB, MOCKOJIbKY:

BBISABJICHUS




npohecCHOHATBHOTO KOH(IIHKTA
yHACTHHKA, KOTODOE B | HHTEPECOB c 1) B mnpodeccnoHanibHOM —yYacTHHKE 00ECIICUHBACTCS
CHUTY CBOHX JIOJUKHOCTHBIX | MOMEHTA OpraHu3almoHHast U (W) QYHKIHOHATIbHAS HE3aBHCHMOCTh
0GS3aHHOCTEl PHHUMACT | 3AKTIOHCHHs MEXIYy  OTBETCTBEHHBIMHM  JIMIAMH,  BBINOJHSIOLIMU
pelieHs/BrpaBe TPHASTH | 10rOBOpA (YHKIMM 10  yNPaBICHHIO HMYIIECTBOM  KJIHEHTOB.
pILICHHS 0 CAETKAX WIH OtzenbHBIMU IPHUKA3aMH HA3HAYAFOTCSI OTBETCTBEHHBIC JIHIA
COBEPLIAIOLIMM CASIKH C 1O yNpaBlieHHIO TopTdeniMn KianeHToB. OTBETCTBEHHOE
HMYIIECTBOM, JIMIO, TepelaBlliee HMYyIIECTBO 1o jorosopy JY,
[IEPETAHHBIM 110 JOTOBOPY OTCTPAHsETCSl OT YIPAaBICHHUS COOCTBEHHBIM IOPTdhEIeM.
v STHM Ke Takum noprdeneM ynpasisieT Apyroe OTBETCTBEHHOE JIULIO,
OTBCTCTBCHHBIM  IIHIIOM, Ha3HAuCHHOE IIPUKA30M.
Hapany ¢ IHpUHATHEM 2) VYmpaBieHHe HMYIIECTBOM KIMEHTOB, B TOM 4HCIE
PCIICHHH i HMYIIECTBOM ~OTBETCTBEHHOTO JIHIA, IIEPEJAHHOrO 110
COBEPLICHNUEM  CAICIIOK  C noroopy J1Y, OCYIIECTBJISETCS B CTPOTOM COOTBETCTBHH C
UMYINECTBOM B MHBECTULMOHHBIMH JICKJIAPALUIMU.
KJIMEHTCKUX TOPThEsX.
3) OTBeTCTBEHHbIE JIMIA, OCYLIECTBIIAIOIIUE YIPABICHUE
aKTHBaMH KJIMEHTOB, IEHCTBYIOT B YCIOBHSAX BO3MOXHOIO
KOH(JIMKTa MHTEPECOB TAaKXKe, KAK B YCIOBHSAX OTCYTCTBHS
KOH(JIHKTa HHTEPECOB.
4) ITaHHOE OOCTOSITEILCTBO OTHOCHTCS K OOCTOSITENILCTBAM,
KOTOpble  HPO(ECCHOHANBHBI  y4aCTHHK  BIpaBe He
HPENOTBPaIaTh B COOTBETCTBHUM C HOPMATHUBHBIM aKTOM
banka Poccun.
JaTa
Cosepuienue Bo3HUKHOBeHHs w | Pewenne Ne 6 or | KOHQIMKT MHTepecoB He MOKET NPHBECTH K yweply
npo¢ecCHOHANTBHEIM BEIBITCHIS 05.12.2023 NpaB H 3aKOHHBIX HHTEPECOB KJIHEHTOB, MOCKOIbKY:
ACTHHKOM
z’:TB CTCTBEHHBIM  JIHLIOM Eﬁ:g);e":;? . 1) Crenku COBEpIIAIOTCS HA HAWTYYNINX yCIIOBHUAX.
npodeccHOHaIbHOro MOMeEHTa 2) YnpaBieHHe UMYLIECTBOM KIMEHTOB OCYLIECTBISETCS B
YHaCTHUKA) 33 CUCT | sopoueng CTPOrOM COOTBETCTBHHU C HHBECTHIIMOHHON JEKJIapallHeH.
HMYIIECTBA KIMEHTA | 1oropopa
CIIETIOK c 3) OTBeTCTBEHHBIC JIMIA, OCYIICCTBILSIONINE YIIPABJICHHE
KOHTPOJIUPYIOLIUM  HIJIH MMYIIECTBOM KJIMCHTOB, JICHCTBYIOT B YCIOBHSAX KOH(IMKTA
HOJKOHTPOJIBHBIM  JIULIOM MHTEPECOB  INPH  COBEPIICHMH JHMOO  HECOBEPLICHUH
npodeccHoHaIbHOrO IOPHANYECKNX W (MIH) (paKTHIECKUX IACHCTBUIL, BIMSIOMINX
y4aCTHHKA. Ha CBS3aHHBIC C OKa3aHHEM YCIyr HPO(ecCHOHAIBHOIO
Y4aCTHHUKA HHTEPEChl KIHEHTAa TAaKKe, KaK B YCIOBHAX
OTCYTCTBHSI KOH(JIMKTA HHTEPECOB.
4) JlaHHOE€ OOCTOSITEIBCTBO OTHOCHTCSI K OOCTOSATENILCTBAM,
KOTOpble  HPO(ECCHOHANBHBIH  y4aCTHHK  BIpaBe He
[PENOTBPAIaTh B COOTBETCTBHH C HOPMATHBHBIM aKTOM
Banka Poccun. Bo3HUKHOBEHHE KOH(UIMKTa MHTEPECOB HE
CBSI3aHO C 0OCTOSTEIBCTBAMH, NIPEIYCMOTPEHHBIMH ITyHKTOM
3.3 mopmaTuBHOro akra banka Poccum.
5) IlpuHATO peleHue eIUHOIUYHOTO HCIOIHUTEIBHOTO
opraHa npodeccHoHaIbHOrO y4aCTHHKA o
HEIEeNIeco000pasHOCTH [PEIOTBPAILICHHS peam3aun
KOH(JIMKTa UHTEPECOB.
Jlara
Cosepluienue BosHuKHOBenus u | PemeHne  Ne 7 or | KOHQIHMKT HHTepecoB He MOKeT NPUBECTH K yuepoy
npoecCHOHATEHBIM BEISIBIICHIS 05.12.2023 MPaB U 3aKOHHBIX HHTEPECOB KJIHEHTOB, MOCKOJIbKY:
ACTHHKOM
EI:TB CTCTBCHHEIM  JTHIIOM Eﬁig’;:;;a . 1) Clienku CoBEpPINAIOTCS HA HAWTYYIIHX YCIOBHSX.
TPOGECCHOHABROTO MOMEHTa 2) YnpaBlieHUE MMYILIECTBOM KJIMEHTOB OCYLIECTBISIETCS B
YHaCTHHKA) 33 CUET | saumouepys CTPOTOM COOTBETCTBHH C MHBECTUIIMOHHOMN JleKyIapanuei.
HMYIIECTBA KIHMEHTA | 1oropopa

CIICIIOK C OTBETCTBEHHBIM
JIULOM
npohecCHOHaTBEHOTO
y4acTHHKA.

3) OTBeTCTBEHHBIE JHMIA, OCYILECTBIISIOIIUE YIPABICHUE
MMYIIIECTBOM KJIHCHTOB, ICHCTBYIOT B YCIOBHSX KOH(IIMKTA
HHTEPECOB NPH  COBEPIICHHH JHOO  HECOBEpIICHUH
IOpUIMYEcKUX U (MiH) (HaKTUUECKUX NEWCTBUH, BIMSIOIMX
Ha CBS3aHHBIC C OKa3aHHEM YCIyr HPOo(ecCHOHAIBHOIO
YYacTHHKAa HHTEPEChl KIIHEHTa TakkKe, KaKk B YCIOBHSIX
OTCYTCTBHSI KOH(JINKTAa HHTEPECOB.

4) JlaHHOE€ OOCTOSITEIBCTBO OTHOCHTCSI K OOCTOSATENHLCTBAM,
KOTOpbIe ~ NpO()eCCHOHANBHBIA  yJYaCTHHK BIpaBe He
IPeJOTBPAIlaTh B COOTBETCTBUH C HOPMATHBHBIM aKTOM
Banka Poccun. BosHMKHOBEHHE KOH(IIMKTa WHTEPECOB HE
CBSI3aHO C 00CTOATEIBCTBAMH, IPELYCMOTPEHHBIMH ITyHKTOM
3.3. HopmartuBHorO akta banka Poccun.

5) IIpuHATO peuieHUe eIUHOIUYHOTO HCIIOIHUTEIBHOTO
opraxa podeccHOHaTBHOTO Y4JaCTHHKA o
Helenecoo0pasHoCTu MPeJOTBPALICHHS peann3anuu
KOH(JIMKTa UHTEPECOB.




